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QoNIUYS:=K3J 5.25-5.90% noil
A1aIda29v50 2-4 W.u. U

UN9.II0EIBNTAE (ASW) 10SuUIdUOVIWRUNTRUs:51suNaUidunsuiisn stias:uBodiio Tidowans TUiius:Au na=idnnuiioRun
J1usu 2 su dasraoniduAvis=KIW 5.25-5.90% dol 91waonidunn 3 160U 0aoao1yKu avnuvudi 100,000 un A1G9:IUA0Y
Bo3un 2-4 wnAYMBU 2569 du 16 anmdunisiiu MSudnoutiiBotioRun Investment Grade llazIASGO0VANSS:AUADNUSUVU
10u “BBB/Stable” 91NNSaIsnéiv a:ioutivgiuznsunvvinsy nasfinunwnisiulaotdoliiovlussnooduKisSunswi
Ts3nGndoniuu 38,181 auun nuousussiulddoitioy

UNYNSUIBYS SWUSWUG Us=SIUIIKUINUSKIS USuUn
noasnlod 91na (UKIsU) KSO ASW Nand91 usSBhIaSuY
iduoviwRuNstias:udodtio Us:inniidouans Tuidus:=Au
na:dinugiosun THiNndgavnuaniuu naz/Hsogavnu
noTU (Public Offering)i0uAsunisn $1usu 2 su Tann
suo1y 2 U 6 16ou dasraoniGuavn 5.25-5.35% doU na:
suo1y 3 U 3 1dou dasiaoniUuAvh 5.70-5.90% ol

N

Tauo:d1waoniUunn 3 1Gou aaoao1LRUN
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ua2.a110 uov Al Iunzinsualangviaao

1IWaad “"DAOL-GTECHRMF”
avnuinaluladsutinnalan wSousunuuINGYN

ua9.011o uov Al Suiluiun:zinsudadiAtuniginunIwiGulalu
szu:u19 UMD “novnuiia anfo Tnauoa InAlulad IWoNSIaUGW
(DAOL-GTECHRMF)” 1duavnufusuinalulagnalandiunis
USK1sIIUU Active TuKunau Al Enablers nia: Al Beneficiaries
wsSouoIUUaVNUINGUrU 1I0aiduovavAsyiisn (IPO) s:KIWSUN
1-22 Auviyu 2569

unwouSUd dunausad Us:sIUIdHINAUSKIS USBNKannSwyd
danisnovnu a1lo 91na (Vav.a11d) 1daiaydn inalulay Al
fmauvagsovdratuvounisicivla 9inmswauuluviaaniinow
awnsnfumsAadinsHia:us=uoacanauvu dvualiovAns
g awsatih Al BUs:gNAlSTaKaINKaWwuINVU naswouunTu
d Agentic Al AawasoivulaznATvOuKkInGudoula

misTéuiu Al AWuVuduatuauunoudounmsavnuiulasyasy
WugIURINYaVou AVBUUS:u2aua Cloud IS0V lia:

Data Center Tay McKinsey Us:1idua1fusoul 2025-2030 9=
A2WAoYNISAaUsovSURUEVoya Al IWUVUUS:UITU 125 GW
nazovisiuUavNUSOUsS19 5 Auauadaalsaksy a:noulonid
MsavnUNavns=91wTUIuusSENG q TuKouTgINATUTaE

voua tu 3un 31 nsnniAy 2569 novnuKaniidasou
misavnulauus:=utufu Al Enablers 75% (USGnAWIUN
Tasvaswwugiunasinalulagnatiuauunisidulavou Al
IU Semiconductor l1a: Cloud) l1a: Al Beneficiaries
15% (USGnNTASuUs:TustioINNIstn Al TUUs:uNAls)
TauiiRUUSGnInATuTagisutn 01A NVIDIA, Microsoft,
Alphabet, TSMC, AMD Ilia: Broadcom

“91nns:iianisidivlavoy Al Iunzinsualan DAOL-
GTECHRMF FuilunividondHSudavnundovnisavnu
s:u:yn9TUAU Al nazinalulad Buriauveiuoinnisweuun
TUgnsTBuu9suTuouNd1v GouNIsavnuUGIUNOVNUKANN
USKISIIUU Active lazAqidonusBninalulagnolan AJUA
AUNISOWIIUUINGYTU llazaduisnisansus: lusunivnie
TamMuKANINtUARAKUQ” uouSud Na1d

@® Hooninside

@& reporter@hooninside.com

VLU:z10u2nU Generative Al iJdasin1syousSuniIsisuiu
(Adoption Rate) Us:zu1tu 55% nutuioaiiwuu 3 U 1ISon31n1s
133uInosItiaduldioalus=uitu 30 U 1a:nouwoInosdouunna
(PC) Us:zuntu 20 U a:Roufivasiusaqi§avounisivavudiuniy
InAalulagiusoudo9Uu

uav.a1lo wousn Al na:inalulagiinuavoudvidTomaasiunis
iauTatus:u:uo naziiuktviusuntuiraulediisudavnundoums
auNus:yyI9AdUANUNISINIILUINGYTU a1daidaad “novnuida
DAOL-GTECHRMF NovnusSouIWOMSIauuGw” s:QUAdJIAUY 7
(A2WIAYVEY) ITQIFUOVITKLUSYavnuASuIisn (IPO) stH3 WU

A 1-22 Auvivu 2569 TawiduTuurwavnulu Polar Capital Funds
plc - Polar Capital Global Technology Fund, Class | (USD)
IWuuNovNuIGud 1a3auTusoulotuBitioun3i 80% vouyann
nSwydguansvounounu IWoidalomatRgavnuivadviuinalulag
sultnalandiunisusKIsdansiBusn (Active Management)
layAaIdoNKU9INN91 4,000 USUN gwosaus:uitu 60-85 USBN
AvItuUSBNINATUTaBNIGANYNIWIUNISIVAYUNIUAYOOATHNSS
na:wnanssugusina soufivusBnnoyTusau S-Curve Inflection
guiluganssivisuIvavudiugnisaswaarilsoinnisicivla
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ua9o. IWSsa wada 1daad “FP IGFIXED”

ASuNisnAUNovnuasiaisKi ABS funiin1AIoIGYNUGWN
IWuk Ton1aasv Yield RSvBuuuns:naiuudaaosvaanuducaou
$9yaonIUuVIVU 105Ul IPO 9-23 n.U. 2569 iU

usBhKanNSwYvYaN1sNovnu IWSa wad (Us:infilny) 91na “uao.

IWSa waa” 1uavivgKuouavnu novnuida IWSa wad duloaiuu
d Insa Wnd 3uAl Wua (FP IGFIXED) 1auovauasuiisn (IPO)
StHIWSUR 9-23 Auvwu 2569 vualAsunis 1,000 auuin
nuvidu 2 stiokuovavnu Tann stiaa:zauyanl (FP IGFIXED-A)
nasstaSuBoAUKLsyaunudalulda (FP IGFIXED-R)

nounu FP IGFIXED iuTuuiuitiuavnuiuasiaisKiduauaou
LniGotios:auavnuld (Investment Grade) Roonnaziauoviviu
NNMAIIBYUIUGWN TavlawrasiasKunnmsivavaunswaiu
KannSwy (Asset-Backed Securities: ABS) Bunounu9:ii Net
Exposure fuasiaiskiisounuliitiounst 80% vouyaAInSwysu
ansaaoaioan Tauwus@ndamisTandudvir First Plus Asset
Management Pte. Ltd. 10UdSuuoUKUIYYIUGIUNISIaNIsavnu
(Outsource Fund Manager)

wosanisavnuiUiKug:Itiuavnufuasians ABS 1I0UKan 11Uy
I0udunswydus:inn Residential Mortgage-Backed Securities
(RMBS) 10ulinukaniudadou 71.2% vouwosa cNuGoy
Consumer ABS 15.6% Auto ABS 10.6% lla: Equipment ABS
2.6% na:z1duasiaisdasiaonityaoudio (Floating Rate) AVKUQ

uz—mouunuv1nns1msnno‘quoouu (Yield to Maturity) ou?u

.~ Bov 5.5-6.0% doU (Voya tu 3un 31 nsnniAu 2569) viu:n
 AUMWIAsGaIaAvvouwosaoLTus:au Investment Grade Tay

~ douTknioyTusou AAA fiv A woSanisaunuii Duration olu

-~ s:AudIWay 0.08 U MIRTASUUaNs:NUINAIAULIUVOVSAS)
~ aonidyAouv N0 FuoWIKUEAUND:NSas1I00NITYTINSUED
-~ oylus:AuauKSolNUSTUNUSUIWLVU VIuzIGuou wosaduiiony
as1asiaay (Weighted Average Life: WAL) Us:uitu 1-2 U Gy

~ Aun310s1a1sKUNDTU BoyaanWwdUUIUVOISIAIDOIRYUAU
 msavnuiuasianskiiszuzu1o Na:IWUAUEaRYUTUNISUSKIS

~ wosanisaunu

-~ Qaiduvovasiaiski ABS AolFUNSWEHSISUINYN00oNING

~ oonasians (Ring-fenced Assets) llazinisdadrauanstunis

- Sudrsziiu (Tranche) Tnuua\lnu?uuu Senior Tranche 0:[GSu
Bs: nunouamuansou ) Vruzh gaaouIinUVoY ABS 5uu19In
 nNszIARUAOVOVAUIGOSWSY 18U FuiBodhu FuiBosnuud nias

~ AwBodusina MTKiiAWEUWUSAUOaTaRUASUV U TauidAn
_ Correlation AUGET S&P 500 Wy 0.06 Tusou 10 UAduw Fu
-~ 10USNMVIFoNABoYNS:9 1WA IAUYVOUWOSaMsaunuidoL v
- Us:ANSNW

@ FirstPlus

Avtinaraooaiasiduiiolduaana Structured Credit RfKUNgaTunidn1AIIBUNUGWN (Tisou Agency MBS)
TavidyanN1soonasiaistH (New Issuance) IWUVUIIQ: 77 Wuaiuqdaaisoodiasiaviul 2568 liaziiiyaninisoonasians
a:s=QU 44.7 Wuaiuadaasooaiasiayfusauasuliisnvoul 2569 aznounudluunisiaulacoitiovvouaala

nounu FP IGFIXED iUs:uno1WIAuvoLNs:au 4 (Ao WIFuUIUNaWAOUVIIEGN) IKUN=dKSUdavnuRaIuIsnSUAWIABVTAAUIGS:GU
4 Vulu GIThKUWESUaaouIINURZYN31INUCIN ¥oUSUAIUAUUOUNIA:UAaoUNNURGINSIRUIG souBivAo AUV INdasManivavu
nazn1savnuiudivus:inAldnazaisniionsovnisavnuldodvliou 3-6 IGouvVulU doudavnunitiugaaounnuiiiuouxsodoums
SnuRuduiRodAsu TuikuzAUNoUNU
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a.9.N. IUUQUUIUOUUOO‘I d.fl.

aa 1a: 89.7 KUUBOFUAITNY - Gu E20 1SVIFASUINIUAIUD

DERATION OF THAI INDU

UNWWUWTD ﬁﬁaas:qga Us:siuanigaaisnssulikvus:INATNY
(4.0.n.) WSOUQ2Y UNYUUAS UKIWNNUBWJA SOUUS:S1U &.0.N.
nazus:SUaYNUIFISUTNOIIa:dsINIS as.UY:Us u1ana

[U OYSY1 SOUUS:SIU &.0.n. lla:US=S1UAINIUFOA1SOUANS
lnazulyUtusIu UdIswisdnu 1avaSnis d.0.n. saulinavuans
d1s00asiinoWIBoNUNIADOAIKNSSY Us:91douavHIAL 2569
ouns:Gu 89.70 USuddaaavons=au 90.0 TuidounsnniAu
2569

misuSuaaavvouasitinowidolumaoaaiknssuiuidoudvkiaui
iUodunadukaiudiu TavanmumsniduankinTuka1wWunRIwy
A IAYVAOWUNIASUINYE1ATY NISANUNALVUEY l1a:n1sIaKT
5anaunNIsINUas viusAsimMwasunaz>anauvutlasingavay
oylus:auay duualRGuNUNISUAAVOVQAAIKNSSURINYIVOY
USUG2IWUVU

uon9Inl Aa1asNYUGIINBTUVOFINaINMIaVEoIa=NISIVADY
FuIBo Taglawisnns:U: avdaliuoaviusnuudiusgou 7 1Gou
isnvoul 2569 aaavsova: 17.38 IJoIRyunUGIVIGUIAU
vouunou (YoY)

AUNISaVNUIVAYNS:INA20YTuUQOaIHNSSUIUNKUNY dvaali
dus:znounis3aiKnovunanawiiazvuiautou (SMEs) soutiv

NG IMNSSULKOUSInAThs:

aaaKnNssuavIan Jvidvodinafunisivativiomanisavnu

- VOUsIGY2AU gus:znounis SMEs SuavidBunuUA2IUAINIYIN

-~ dunumisuaanoyius:augy MSIVATVIIKAYIIUNU HAMISIVIVU
~ 9NFUAIIVA

o wisAuu mAgaaiknssuviiUeduatuayu Taunis

~ duoonvunudadoitiovSova: 18.2 1oIRYUNUBIVIGUIAUVO

~ Urou (YoY) Talisukuuoinmisavoondumdidnnsoling Guld
SudUavdINNIsavnuauUdutUIUs:=aud (Al) J9:1SUG:a009
~ avongunoylus:augy vousnAdvsoauAinalulagvugudvii
~ AANWAG dvoalimsuaanouwolnosIwuvusova: 50.2

HUNIVOSWUW (PCB) WUVUsSoua: 15.2 nazgrsaaaniasw (HDD)
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