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TPCFi

TPC Power Holding Public Company Limited

Powering Growth with Renewable Energy

POWERING PATTANIL.
POWERING A GREENER FUTURE.

Transforming Biomass into Sustainable Energy.

PAT TANI GREEN ==

BIOMASS POWER PLAN_ </
21 MW

OF RENEWABLE.
ENERGY _ - S

LOCAL BIOMASS
SUSTAINABLE FUEL
FROM LOCAL RESOURCES

!
ADVANCED TECHNOLOGY }i'
HIGH EFFICIENCY “h o
CLEAN & RELIABLE POWER

21 MW
RENEWABLE ENERGY
CAPACITY

POWERING GROWTH

SUPPORTING COMMUNITIES
AND INDUSTRIES

S50 9001:2015
HIATETUTEVUUTHITAIUAMATHENSSAU
UszAnSnanuazn1TAHYI Yeg14aADIU B

CARBON FOOTPRINT FOR ORGANIZATION
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T-VER CARBON CREDIT
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THUNGSUNG GREEN CO. LTD

UM NG tned Toans $11R (o)
4/2 %98 Useiasguyno 29 uun 8 auuUsSIATgUYN LY299519U7 LUAAIANSII NFILNNA 10230
Facebook: TPC Power Holding PCL. - TPCH 115.02-9432935-6

Website: https://www.tpcpower.co.th/

Offset your emissions with T-VER carbon credits.

Power your operations with I-RECs.

Further information, please contact:

Mr. Attapon Benjanawanon Tel. +66 2 943 2935-6 ext. 405


https://www.tpcpower.co.th/
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DOD M2TUZINVUVOILNASTIUQOETHNSSL $
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10
DOD

EIOTECH
YOUR BRAND

YOURBRAND 1§

Atudoan Tsuisdou

UsssuidmiiusHs
uZdn dlod TuToina dfa (ukou) HSo DOD

usun aloa Tuloina 91na (UKsU)

1M Hljﬁ' 2 Q.N1dU d.lUovayNnsalAs 2.auynsains 74000
InsAwn 034-446-333, 034-446-444,080-471-0088, 065-646-0111,065-645-9111
Insais 034-440373 Email : info@dodbiotech.com
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VUIUSSNOUSKISISUIISUIIa:auNsSwy
fusunuu Asset-Light - ASyUHay wasunlasunistiiawsnuu
IWDUS:ANSMWAUNSWY

BOUTIQUE

BC TsSuaviunsuliisn s1wldsou 223.7 auuin TausiwldssnolsuiisunazAudnisAINWudD 1aula 6.3% vou:h Q2/69 s1wid

WU 5.3% IJoifuunulnourti na: EBITDA USUGDGVU 20.6% 91N5avIGU2AUVOVUNou WSOUIQUKUNVENUSSAQUSKIsTslisUla:
dunswyfusuiiuu Asset-Light nouaniswauullasuynis JW Marriott Bangkok Sukhumvit 24 nazlnsynis Movenpick Resort
Kamala Beach Phuket soySumisiaulana:wudagousiwldus:orfus:u:uno

UNYUSUG:SUBUR NNS1a US=S1UITNKUNNUSKIS USUN yna ADSUDISGU 9100 (UK1BU) KSO BC Na1991 danisaiauviufusoy
ASYUIsNguITUTUaURANTAD TS TayusSBnLVIWLUS:ANSNIWAUNSWY ASUANUNISUSKISAUNUNa:NISVYIussnonaswsiwia
Us:91 IWolasSunounvviinsyvoulasyasswialus:u:u1o

“BC gvuAviQUKUNVYIYssNoTusuliuu Asset-Light diunistRusnisusKislsvlisulia:dunswaiugiu: Third-Party Operator (TPO)
IWO&SW Recurring Income lia:vunuvuiassnolaufsuavnuoywidus:ansniw” unguSus:=SUSYH Nalo

&KSuU yvoansuUnsnvoul 2569 BC iiswwldsou 223.7 Auuin aaaviijoifivunulnouktn a1iKa
21NMsSUSsWNMISYINNIsFIKLNUINUavnuiuTAsuN1s Summer Point TugouASYUNsNvoJl 2568

ot wIsAmu 1JoTlisouaaoinswNIsSIHUNYINUAVNUGUNATD S1TGINNISUS:NOURYNISISUIISY l1as
Audn1sAfunsuliisnvoull 2569 IWUVU 6.3% lijoiRvunugoviduanuvoulnou TauidsukuudouKiv
21nN1sUSuUUsIIazSIIusu@ Journeyhub Patong Phuket 10U Mercure Phuket Patong Journeyhub
Suisudntunumuldnusudiruaundlasuna 4/2568
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vrus=h Tasuia 2/2569 idswulasou
81.4 aauuIn IWUVU 5.3% 1iJoINYuNuU
UnouKkun Tavlasulisvauuauuvinswia

ssnolsulisuliazAUINISAT soutivswida |

USKISTaNMISAIWUVU I0N1ANISHOVIRYD
guIuGtunUIUIIUUDUINADIUGUIASYAQ
nwnidsgrmaasiua:duoconnaiv lay
swidsouvovlasumsiunsuinwd oun
74.9 3UUTn IWUVU 2.8% 1001RYUNUT
AoUKUN 91N Occupancy Rate AUSUGDG
Vu vruzilasunistudivdukSaiisiula

45.3 auunn acavidnlioy 0.6% IJoIRYY |

AUUNOUKUN

du Cove Hill BudiGuviufusunuu
Aen1ssouAm swldonmistRIGIWURTU
Taswna 2/2569 $1usu 8.1 uuIN IWL
Vu 5.6% IjoiRvunuUnourUn Tauiddody

VUIUSSNOUSHIsIsvlIsula:aunswy

fusunuu Asset-Light - ASyUKav wasunlasunmistHiawnuu

IWNUS=aZNSNIWaAUNSWY

auuauuon Occupancy Rate AIWUVU
97N 76% 10U 86%

qawuAUavasnfunisitnils EBITDA
Tulasuna 2/2569 daau 24.6 aiuuln
USUG2GYU 20.6% I0IRYUAUTADUKUN
nswidonNIsdutiuURIWUVUIIA:

LIASMSAUAUATTZTY ViuzAvianuans :

dounifuvouusinoyn 52.7 a1uuin
USuaoavu 5.4% 1idoinyunudnourun

d1KsunANIvNIsAIduvius:y:=ciolu BC
IQUKUNWAUUNWOSASSNYGIUNISUED
aaiululaa Build-Operate-Sell (BOS)
AuNstionsovaUNSWENaswswidus:9n
AJUANUNISVYIYSSNY Asset-Light dau
nisTRUSNIsusKasIsulisulia:gunswaiu
91Uz Third-Party Operator (TPO) IWO

Faa =l
N OARRLTR R
A -

wWudadousiwldAusSKIsTanisnazasiv
Recurring Income Tus:u:u12

FKSURANINMISAITUNUTUBOUASYUKAY
UsSunIQURUNTWaIUNIASYNISTRUIAU
lau Moévenpick Resort Kaomala Beach
Phuket USIotUKIaNUaT SuK3aniNa
vuna 197 Kov A1ao19:=1dafKusnasiu
Bovaul 2569 vousAlasunisavusn 5
NSYINWY vUu1Q 174 Koy A1a310:1UQ
THusnasTusouauu 2570 wSouIQUKUN
wauunlasvynis JW Marriott Bangkok
Sukhumvit 24 nazlasvnisnuan 2
SoUVVYUIYADINSIUIIONUWUSIDAS
IWoIWUToN1atuN1sSUUSHKAasTsulisUlIa:
vuwwosassnofusuliuu Asset-Light

BOUTIQUE

“BouASYURAY BC 9:IWUUS=ENSNIWAUNSWY ASUANUNISVYIUSSNO Asset-Light daunisTHUsSnas
Third-Party Operator (TPO) laziQuRUNWUUNIASYNISNIIANYNIW IWOIWUEQ&oU Recurring Income

wSoUUSKIsAunuiiazRNuavnuoygWiiUs:ansSnw alivayunisiGulaogvnvinsyliazgvdufus:=u=u12”

UNYUSUG:=SUGIR Na1d
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SUINUIWLNU 137.24 au.

DPAINT

IQUKUIAYNU - 1IASUAMWAAOYSSNY

auvaouoa The City Phuket asiyswiafku

DPAINT 11ovaasunu91nNMsvIgRuIWUNUiRdiioguiau (RO) 91usu 137.24 aauunn 1asyutnivavnu lazidsyuaniwAaaoy - avnuaiu
lHYUSSN? WSoUVYIWToNMadssnooduKISUNSWY ¢ The City Phuket 10uKTiviuloniacdioyoassiio aswswlaiki
JuywWuaanisalduviunazvuinaosugdnFiniy Turnaround

UNUSTUNNS CUATISOATU NSSUNISIIAtUSESIUITIKUNAUSKIS
USUN dlaad 91Na (WKsu) DPAINT 1010y USBhUS:&EU

Ao wduSeTunisiauovivRUANIUIWUNUTRIAQToRUIGUOW
Jadou (Rights Offering: RO) TauauisndHUNwRUIWLNUTG
J1udu 686.21 AuKU TusAIauovIvKUa: 0.20 un Aaiduiiu
ATASULINMISIAUOVIYSIUUSIUITY 137.24 AUUINazNUKAY
KnAT391wRIRvIVOUAUNISIGUOVIURU USEN9:=GINuansonns
IWUNUUS:UItU 136.99 auunn

TauuATaSUINMISS:auNUASYT USBNTNUUUUTSIWoatuauu
NSaVNUAUIIGUSSAY SoUTvIASUaNMWAGoUNIAIWUAI A
A2TUNISUSKISYaN1SNIINISINU Bu9:52UIASUAINIINSUTR
AulAsuasiiunuvou DPAINT naswuAngmwiunissouSums
dudiuviu aasaunmsvyiussnofus:uzaolu

uUstUONS Na1931 KiviuTonagAtun DPAINT UouIgu9IN
mMsvuussno Ao msaunuiu The City Phuket Guidugdouniiv
voulluuynsAaasiunisdovoassiolugssnonidfinumwiunms
iauTa nazaswlomatunisweuun New S-Curve IWOIWIAIIU
KanKawvouliHauAuvous1wia 91nUooUunidssnodniolnts
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TR DPAINT M21vadnAn1v Turnaround odwidususssuINBuvu
wsSouoWsINFIAKSUNIsIGUTO0 U WIVIINSUNasgvEiu
nazasyaAwuiRindioRulus:u:u1o
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Tu The City Phuket mungugnsAaasvod DPAINT Aljuvyiunis
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ssfivdnoimsiazdaqnioasvidukan soutivnmisasilonaniy
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TISCO ESU & Treasury Twist

AvAnNUINUAKS 7Y ANAUNUNISIVU
KuunavAr-guminanunlaalaus:=u:zv1d

AUS3IAS1RIASUINoNa:naynshaln KSo TISCO ESU wouunasnis Treasury Twist VouakSgd nigvlius:zaunowduseofunisnadu
Bond Yield TaAuiA nda:nougadiuvovsguranwsounnsniisyaaranisivuiwosnundunulioius:auidodonisavnu
Taulawiznisavnu Al IWOIWUVAAIIAIISDAIUNISIVIVUSKIWUSEINAUKIS U0 Bnauduminastui-noudisuoiliavds:usun
naziduindoviions=o1wAUIAYVALAUTO

M//_F/
SN

NS

NN

=
NS

¥

FAUYdIAS1tKIFISUTNOIIaznaynsSnaln

(Mr. Thanathat Srisawast, Head of Strategy, TISCO
Economic Strategy Unit) 10a10u21 NasUszNIAUIASNIS
Treasury Twist Taun1sooNASIAISS=U-AUIWOIVIGO
WUSUQSS:=U:U19VOUNS:NSIVNMISAAVAHRS T Kaudasn
gaaounnuWusUasSgurausuguvudoitiou Tauiawn:

UYsuSs ASadaa KoxstndhunaynSnisavnu ‘

wusUasony 30 Unllazs=au 5.3% Buillus:Guavaa
tudundnousnganisiiuTaniboU 2551 a:Roufkiiudn
SYUIadKSTY WSOUIVIUIdUNUINIINSNIiGyaalaNIsivu
UINVU IWoAsUANGUNUNINNISITUNIA:SNUENMWAEOY
VOUS=UUIFISUTNY NunaAwidutuniss:auinu
aunudusUUKIAMAaIWouns:AuvanwaIUIsniUNIS
nvuvuvouus:inf lagiawisfuaiuinalulag Al

Avli TISCO ESU wov3mduiasnis Treasury Twist 0198vliiauisnnadasigaaoulinuwusUassSguiaaksad (Bond Yield) Taou
GludAtY ndnIsASguIaaksgd naavnauwsSouRe:dulioIvAINsSNIIsYs:UUAa1QIaSITo910U Go10udturuitusIUSINALKISIUND
faviRAowdAtUAUNISSNuIGUNUNWNISRU TRowTus:auRidodomsavnuia=MSIAUTANIASUINY BudailuuTuuwIBUNAVNINIS
INU KSO Financial Repression Aa1wnuuiasnisdadaaniwAaovouy Quantitative Easing (QE) KSO Yield Curve Control (YCC)
guaonyginowwdAtuvovaunswanidsiuoudifa (Hard Assets) odwauminantua idovoinidunduaunswinidsuus:Tustoinnis
avnuvunaTod na:UovAundIuIdudoInnisaanouyaAlinu (Monetary Debasement) Tauiawanovdl RAsiAmUSUGavUN3 10-15%
MuTulinSuKkavnisus:mAuasnst

"ZvnaarafiaoudAaniufsvunavouuiasnis ndidunisavduuitudisguiaaksgd wsouivinlinsniisyaalana:liidovnistidunu
NINISNUIWUVUguIRUTU KSonaaldasuluuiasmisiiigaluiBudadnuuinnduGuusuItu (Big Signal, Small Operation)”
ulysuUSsNand

Tuszu:vauKU TISCO ESU masimisivuvudiuinalulagiia:msavnuiwowouul Al VOuus:INAUKISIUNR 2:aSWISUKUUGOADIY
dovmsauminastuAdoitiovus:u:uno viusiduonu SuAInAAUATUGUNUINEANUTUNISEoUNS:91UAUIAYIVOUWOSaNISavNu
TauTins:znudoTonmaasaaaounnuiunIwsoy Guo:IRUTa9INAGsT Bloomberg Commodity Total Return RTRUacoUNNUIAAYIROU
14% coUtuauidl 2564 oylus=aulndiAuvAUAsGRU S&P 500 nazduauisnasuaaounnuiduuaniafutl 2565 Aunano:
Supply Shock ANaduaa1aRUASTaNoYNISUNISY
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soudasiv Core Port a2y Core Equity
1bo1s1ig$311AS9:=10udBU:

misavnufuruTanTus:uzu12019TTEISouvouMsMudl
“Us:INATKUR:U:” KSO “USBNTHUQ:10uQsu:” IWS1Izriunay
AIWIVAYUNIUAJVOVIASUIND InATulad lnazniusgAaas
misAman1snIsgsuze:idulasTudnkawUvwKiiOuiSoun
NIN1Y IU9AQN1Sasy Core Port 2oy Core Equity (INUKanvou
WOSaKU) IVIIILUNISASIWSINTIUTEWOSOAIUNISNS=0UNS
aunufuusGnJusunnoTan wsoutdns:usunisavnuiidu
StUUIWOAUKTTON1E4$190atoulnuoINKEUS1UAD INUNISWUW
MsAaNISNIKEoNISIANWUAUGsUIWuITLAS 1Y

Atuuauns wnsduns AISA, CFP dgsaunssunisgdans
dhunaynsSnisavnu uae.94anausy (Us:inAlny) 910a naraon
misavnufuruTanTusududouisuduoinniswuigiuAlanisi
31Us:InAKSouSUNTav:Gulalaaidufga ndAsISU9INNISASIY
Core Equity ﬁ|Uq§uTomamsaunu0th\|HmnHawﬁ'oTan AJUA
AuNs:usUNISaVNUNITaUYIa:vVUIAZoUGIuVoaTUNISAUKT
AoWTAIUSBUINRUNDTan GuossouTiwosadKkaviuvovua
QoUNNUNKAINKAY Nla:aaMsSWuwIAWILUEIVOUNMSAQ
msniwuJTiAASY

ES-GCORE: novnuKulanikijounu

na “a3ssuzaaia” 919IluiKkiJounu

KUvlunidonnuihautedHSudavnundovnisavnuiunovnu
KHulan Ao Eastspring Global Core Equity Fund (ES-GCORE)
isg\la\lr}ud‘luno\JQUHé'n Goldman Sachs Global CORE Equity
Portfolio Class | 5yuSK1sTauiiu Quantitative Investment
Strategies KSO QIS Nazius:aunistufunisusKisnayns
Equity Alpha U108Wy19UIUN31 20 U ndaviauautelitsna
“Auius:aumsniuin” Us:iGudiAtudo naunsnisavnuininud
TuTawwwwasv Alpha Goun1sIFoNRUTUAGI9INUNOUVOY
gdanisnovnu ndtds=uuna:voyadiusuuiniwoAuKITloNMaoIn
KunsTanodvidus:uu

QaIsuauvay Alpha Tulau0in “aouule”

1GUI9IN “Volala:Ns:uauMms”

Nl QIS TuTanA “1Ruvoalyo:" 1Icl Process NUavuvoya
JusuuntKibulon1d&asv Alpha diu 4 vuaou Ad

1. Research & Risk Oversight (Auadllla:Aansouvola)

AU3YuTTdoFiuIWyIVoaWUZIUVOUUSGN IGJuAUKIVoya

- TR na=voyanividon (Alternative Data) wSouTdinatin

IBVAIUDTU IWOKIAUKIADIIAIUSUGIUVOaA (Information

~ Advantage) RowsauTRIRUToNI@NISVNURoUNAa100:5US

2. Security Analysis (31AS1:HKUS1U2)

voyandiunisAansovo:nntivoyauidiAs1ERUNGaao0E W
dioitiov Tavdnisdulaauuuoumsavnuidusw3u IWos:y
lIKavAuIvou Alpha TundazRu9W9INTLVuO:TS 18U Quality,
Fundamental, Sentiment 11a: Themes & Trends

3. Portfolio Construction (asiywosamisaunu)

IJos:uTon1anisavnuiunautelanas vuaoudounluisnisBoRu
NiJ Alpha AvKua ncdidunisiKuadadounisavnuniKUI:ay

-~ TauwoistuawsSounUNY daaouliNUNAIaK3Y ADIWIAYY lla:

dununmisavnu IWoaSIIWOSARDUS:ANSMWIIA:300A30UAU
IUIKUIYNISavnu

4. Trading & Execution (Govruouiius:=aENSNIW)

uawosaluavnuosy TauTHadwdAtuAuNIsaa Asssuitivuna:
gans:nUINNISGoviy (Market Impact) IWOSnuuaaoulinu
douiwu (Alpha) nasiuia

Us:idumsavnulay 4 J99v nazvoyandi 150 druruinu

Al Quantitative Investment Strategies (QIS) Weuuinaynsiiua
ovwdoitiovaundu 2004 TavGnusAado Tidlasawisndinsk
RUKaWWUUSGnNolanidodvaziduaiazainauodoudoioy
FUIVAYUAIMINOIN “N1S1$9NRUASTKUGREa?” 10U “Is1auasn
Us:idusunnasaduKanintuAlGuanuiaouvis?” Tauns:usunis
aunuus:NdUQ2Y 4 UoduKan Tann

1. Quality (AtuNIWVOUSSN) : IaUOVKIUSBNNTATUNTWVOV
Mls aowauisniunisiaula A wlaiusyutunIsIVYVU las
Us=anSNIwvoussno

>
eastspring
iInvestments

ey

A Prudential plc company?‘ I
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soudasiv Core Port a2y Core Equity
1bo1s1ig$311AS9:=10udBU:

2. Valuation (s1ARauiKqauaa) : mie:10uusenind ndsimnnwvinuiunoremikuaasunnufusunaadina duiinisus:iduyaAinyu

AUUSENdUTUQOANHNSSUNASIAS1ENISIVABUNIUaYVOV valuation

3. Themes & Trends (nusTiunfavivasunuav) : TdvVoyanunuuaviauna: Alternative Data IWOAUKIFUTUILUNISIUABUNUAUYVOY

ssnollazQaaIkNssSUNoOUNY:=a:AoudoNUIGUATUNUNISINU

4. Market Dynamics (wn@inssuvouaana) : Gaauwnanssuiia: sentiment voulinaunu Iwsiznisinaoulkovouaalaiovnaiuisnii

voyalnuaAuTonana:AuIauIa

Taunv 4 U9dunnunius:noullu drutuitunisavnundi 150 G2 novnuKanus:idusunalanus:uinu 7,500 usBncdodu nazusuwosann

Us:uitu 3 Surinmis uilunistdvolyadnusuukiAlalwoAuKIADWTGIUSyURINaVUgfuRususuLINn Jvzidunouidiusuulang AW

ns:wANUIABILNTsIAIWUFIUSUNOYNU

KivlugaiduniRulddaoiniasvasuwosaAonIsns:01wNIS
aunu (Diversification) TaundvynuKanidKUUS:UtU 270 USUN
AaTan viuzNKu 10 SudunsniddadousouAuWuvus=uitu 29%
vouwosa nJo:idKuvulafkodouiv Apple, NVIDIA, Alphabet,
Broadcom lia: Microsoft adfuwosa licigaaoulinuvovnovnu
TuTaVuouAURUIWYTLAGS ndoantinautonsitiufo AN
cuvouilKauUIvoudaaoulinu VoyandAtuAo nounukaniaAn
ARAUWUS (Correlation) vovdaaoulnugdouiw (Alpha)
idoiRvuAugYanmisnovrulans1uTkod 10 Suduiisn oynUs:UItU
-0.05 a:foulRIusn yaaoulnugouIWuVounaynsunnuliia
IndouTkoTUTuRFANWIGuoAUGYanIsnovruTannauTknd TfAo
AJIUKUIYVOV “Diversification” ﬁ’mnno"nmsﬁl-iawno\lnu
IWS1ENMISNS:WANUIAVVANNYSUTLUTGSa1ndusunovnuito
oYV 1IGIADYWIISTUTDN lIciatNOvNUAS WUAAoUIINUDIND:TS
(ﬁ’m : Goldman Sachs Asset Management Presentation

U 10oUlnUIYU 2569)

midnoynuriulanotnas ES-GCORE Ho:Tsiwu?

KIngavnuiinovnurRuTanAavnuiuu Market Cap K$0 Active
IUUAUIAUOLNIAD NIsIWUNouKuTandnnovTdnusAalunisavnu
AU o1eTuTaIVAvUTASYAS VA IAUYVOUWOSaUINUN

i ES-GCORE 781usnivinandivoonTu 9annisidonkullin
G9dN1sUSHITURUSIUOULIN 9INMISWIWIAIWIBOVOUGIanis
novnugdnisaaduiooinvoyanazarutuitudiudouuin 91NN1s
WHIIWKIgsusASUTHDUgNsa:aunowlaiusuuiang $1usuuin
Guliu ES-GCORE Jvanuasnritkunfidu Core Equity RBoUIWL
IKavgaaounudNsUNUUTRAUWOSA 9INdUdavnudvaiuisn

@® Hooninside

@& reporter@hooninside.com

~ 1Iasunisavnufusuliuu Satellite AMWSUKS0NIINIANCGOYNIS 16U
. Asia, Europe KS0 Technology
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