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awlsanuu Decarbonization

WSOUFINUIUDONSSUWAaUYVIU suIntuinisAanivayu

GPSC sninguiwuus:ansniwlsuyiwwinnioa nmulanusna Decarbonization for Sustainable Future AMMKUQNUINWIWUIADYSNIWNIS
Uoulwwi aanisuaoumsudud aoulongnoIuaovNIsIswaduiua:=o1a IWNVaAIaIuIsnNIANISUan aaguassAvouNIANISEIoon

muyulaintuAtHulan wsouiausung Net Zero TuU 2603

UWASIUS annsti gdamsTHod na:SnuiNsus:suIKUNNUAUENTS USEN
Tnauoa w1908 Buuo$d 910 (UKIBU) KSo GPSC nuLthu3anssussnotwwa
nau Jan. 10aigyd nau Jan.fadnisvanignsAaasnisaanisuaalaoy
AsISouns=onansI0uAuY TauuoUKUIYWNIshio Decarbonization Power vounal
Uan. TRAU GPSC  UsSBn«g JuritkuaiUsuiwiunisvuindoussiofRaoasununs:iia
MISIVAYUGIUWEWIU SOUTVASIUGOUNISVOUaaIaGIUWAWIUIHYOUNAORKYS
WAaWNUFIVYoANN0AaIHNSSUAOUWUUNSSARIWOSNUIVaA2IAIUISINISIVIVU
aumsuaatiidudasAuavnoadou Tau GPSC 2:LvItUNISIWUUS:ANSMWNISUAN
TwwhnazTouh dasudanssuwavuiuazola awlsanuu Decarbonization Power
Av:dutiumsaan1SuouY IWUUS:ENSNIWISUTWWA AsuATUAUNIsIaouKIINATuTag
lHazudanssuwawu diviHugNIsaaMsSuUdUY GoKusunsaaalwwi

(Carbon intensity) TRTG 10% Ul 2568 na: 35% Tul 2573 ns:Autihiug

Ao WIdunalvnivAsSuoud Tul 2593 na:ljvg Net Zero Tul 2603

Avli N1saamisuaauaoumsiSouns=onansvou GPSC MKualuuu
15 4 nuanv TanA nusnivin 1 aansidiBoiwauwoasa (Reduce Fossil
Fuel Usage) TauriKuaiauusSuusuus:anSnwlsuTwwARTSIGoIwauKan
IWoaamisUudoumsuoud USUNY 9:13IIusnNMsusSKIsdamisidonnas
1auinSovuaalwwARUs:anSmw TauldinAlulag Al IWoouIUUNISIGU
InSoulsuIWWATRIUS:3nSnwavaa TauitiunoudiAtuvouKuouuaa
AdUs:ANSnIwdnaa BuosidonnisiauindovlsuiwwatuotiGuiay
misuaa IWoTRINaNMsT3IBoIWAVADUS:ANSMW usni 2 IWudadou
wauwuKuyuIdyu (Grow Renewables) GPSC lliaunisvuiyssnowawu
KuUISyUoUWGoIlou By GPSC Us:aunowduSootvay Taviaw1:ob1
t_i\lTuUs:lnn5wﬁuc.i1umsaur1u?uu§l'§n Avaada Energy Private Limited
K80 AEPL dhudadounisiiojunsova: 42.93 Riifavnmisuaaiduiaon
3.7 Ain:3ad 4 20.6 Ain:3ad IWUVu 5.5 Infus=uz19a1Wuy 3.8 UGu9IN
ISuavnu Tavdo9UuiiMavmsuaanautuNISIBYWILGINA9N31

5.1 N304 dvaalRusung dwosanisyaalwwioinwawiuga:onainunan
50% 1Son3UKUWAMKUalSiul 2573 nazduavidnisiciulaodvdoiiioy
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FIKSUNUONA 3 1asUaswAWITVINSUAUTASYaSIWWUZIU (Enhance Infrastructure) GPSC Tasouiionu Doosan Enerbility

Co, Ltd. cjlB’uomn_JTu\nu5nonssurioa§1uTsuTWv‘\h||a:u§c1qUnsn'|ns:uoumsu§c1 21INaNSISUSTINIKATA ANuNIsunsuliouluituun
1GSouNUIBoIWAUKAN (Fuel Shifts & Hybridization) IWoIWUUS:ANSNWNSTEIBoIWAY azn1sdnduniazAnifuaiSuoud

(Carbon Capture and Storage) K§o CCS uon9Inl SuAnuinisyaalwwanazTounonIsyiwwagouoa (Biomass) AduNISYaKIanNau
nnIsinuas K8odaqikaoTaTRiWuuwoTunisUouiuiBoiwadiRAuTsuTWWA AvfuustinAna:nisthivioinus:inAiwoudau sauavnisti
Taaz?'uwéu\nuUaooméuouq (Carbon Free Energy Solutions) 3uq IWoaanisUaounisuoud funs:zusunmisdaaiwwinazTountulsy
TWWAUSs:INNcYg wSounul Suldsouiiofuusin Saltfoss (IGUBO Seaborg Technologies) Us:infAilauuisa TunisAnuAWIDUTUTGTU
misweuuinaluTaglugaisvuiaidn (Small Modular Reactor) KSo SMR itiovoiniJuinaluTagngnwasuaVuidu GEN A 4 10u
wauuazolaniiAowUaocanugy Tunsininan1a:anidu asnidkansssusidaandwsSouvINinviBoiwaviaa iIvotihuanannulsy
TWWARTISIBoIWAURKAN aouaudvNIANIsyaandounisTwwanazTouhidodwidus:=a3nSnIw $u GPSC wSouAnuisivazi3ualiazsondu
sareuvnulvuiwniAsgiunisiaukinwasulAsyN1s SMR Ro=WoistunoyiunuuwauuIMavn1suaalwwavouus:ing (PDP) vouus:ing

uonvnl SvldAnuincIduluTaiulasumsaamsuoud TuwWunuuaIwa saunu Uan. INoANUINSTSTWWAWAUUE:01afuwun
uIUamwanuKua 1ovongus=nounissdudovdithkuisTunisaanisuaoumsuoud IWoINSYUWSoUAUNDINTUANISIVAYUIIUAYVO
Tan TfRns:nuAumMAgvoon odTsAM viu:l USBNY 0YSKHIWHMUINWUAATWWAIWLVU IWoatuauuwawIugIvusTungunisay
1IdsuNIsavnu Data Center fulny Al GPSC SulafnuiNIsANIRUWAYWIUKLUISuUTUSUIIUUADIUSOUGIY Molten Salt Heat Storage
IWouaawauwuadwsSoutoulsyuuaaaiHnssy aliuauufRanAoaaIKNSSUIVITVWAWIUAIUSOUFIVYD tuiDudouKiviuliuaniy
Maptaphut Decarbonization Power Nt TudsungunisavnualuudanssuwawuliKvounAa Tasouijonu UsSBN Uan. $1Nna (ULKsU)
Anunnazwasuninalulad CCUS (Carbon, Capture, Utilization & Storage) KSonisanvuAsuoud NIsUs:TusUlus:uzu12

NYda IUdNWN 4 NONSSUBOVIY salsuAIsSudud (Trading/Offsets) Tann nisSuBomsuoud N1soonfusSusouNIsUaawaduIu
KUUIdyu (Renewable Energy Certificate KSO REC) IWOQ0UaUDvAIINAOYNISAISUDUY llardar1TRAuanA1 souiiviasunisuanun
AAuIUNKUAYTS 10,000 Ts 10udu
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- Windows 11 a_unammuﬁ'\l

sunisidaad Nintendo Switch 2

uu9. Suila (Us:inATny) KSo SYNEX diihssneloRdlaGalGuvoulny wovnusllussnolasuia 2/68 aafacoitiou Suns:iaduiud
auAinAluTagnavidulaoinka1wlodu Avinsud Al msivavudiug Windows 11 na:misidadodaantuAikioiniusudsuiin Taviawa:
"Nintendo Switch 2" GuI0SUUWIHLUNWY 26 .u. U Maaswisuns:auasSITKUTRNduaUAINUDUIGUTaTaaIGU viusA caus:noums
Q1/68 swildla 16.2% rifsanSIWuNn31 23.7% IJ0IRYUAUGVIGUIAUVOYURoUKUN

UE194501 UIAAES Us:sudKuN
USHK1s USGN Suilin (Us:inATny) $1fa
(UKBU) KSO SYNEX Qansuoiaosgun
dulondlAGaIay Na1291 USBNY IGUKUN
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& Services Provider 06 WIAUSUIIUU GoY
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oS1Bvalla:IouIndSIws G wsSouIasunY
15o0UGIURUGIBYIBITYIAWIENTY IWL
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natividunaunsnsouiasuasvauATR
AUGAQATUA 3NAY Buiting SuAvuIWAE
TunduauARGdasIfTsvVuduay waath
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Tulasuna 2 U 2568 usGng JuavIRU
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agaaqiNuo
, sunmisivaad Nintendo Switch 2

1I0UNISUVUIAADUSATY INSUd Al TaISUTR
iInansivavugunsi nvldadn auisniwu
nazgunsnaiasy lavauAisulkiyoinKaiy
IUSUGRAAVITAGD AWUIWSoUWIROSAN
agyliazus=anSnwgy sousunisisuiu
yATHUTGoEWaGD 9INNIwsouRvKUal
USGNy UulesganisdtuviutuTasuia
Go=uauniuiinsgy nazgnusliuiculaotiy
doitioulusouasyUKay 3nnvnisivavu
dius=uuUqUanIsg Windows11 AIDUSN

Suinsanazavnufuounsninidus:ansniw
UINVUGUIBUAU SaUTivMsavaa1ana1ad
U WIAUAD KavoINTd AWS IViasuwosa
TunauiouiaosTwsdnoudlfsasunuuiGul

SnkvloTanAunduauovtuasulisni Ao
nauinuidviiaznfiarda A Nintendo Switch
2 Us:MAKU»oUWITUNIINS

5ui 26 Dnuwu 2568 U BuldSunoy

v
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SYNNEX

: aufeonnauinuivosnolan o:dulsy
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: wosaldodiius:ansmwnviuiuswia
KUvIISVKUUVOUQUSINANa:NMASSAY NYoY

nazoasinils

- &KSuuaus:znounisTasula 1/2568

. USBNY swTdson 11,160 AUuIn IWUVU
© 16.2% 91nudqidusnuvovUnou viusirls
. gn3na: 188 d1UUN IWLVU 23.7% U9y
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lssaaviussnolavaana
& _
Tasunansnl 2568 nvuinsy
IGuduruianAIyanIng 3,590 awuuin

AuuaoI0810 Tagadnd duhdulsaduladadndiazAavaun Iduaaviulasuiansnvoul 2568 10unuiwoTe awisnussallikuivn
oI5 wSounaavmsiGulannvinsyiviuiisiwidiaznisvuivgiuanAl 91nAdwduSstunmiswauunlsadunavauAinaouTongnoiy
aovnisvovanAfuyannisdaniswwalyisuidndudincy

UE1298WS 91snsana US:S1UATUENSSUNISUSKISHA:US:SIUINKUNNUSHIS
NAUUSGN AUUADI0GI0 ADSUDISEU F1Aa (UKBU) IWaiuudl "Tulasuiaaiga
USUBnd awsnidudunuinuanAlaviiyaAldutuisounda 3,590 awuuin 5y
i0udtuuinuanAmsiuikotvduaana:dadKuiuauaiauinausinasutin
s=aulan ||a:(;|?|-‘:u§ms]'a5aﬁnél|usu6§ud1 (Third-Party Logistics) souiiv
TAasunisiiasumsAaidon (Award) 91NUSBNAANSAQRoas W nazduM
anndviiusut nidnowdounsiBInavEUAIUS:INN Built-To-Suit vulawun
40,000 as.u. 1I0uyaAdtuuinga 1,600 duuin uoNNUSVIIATUUIBS:U:
JunTRuaaouINUZVUUWURUS:UIU 35,000 aS.U. daus=nounIsRvVINSY
TuTasunatinaavifiRutivaouuluvouisifunmstiniauondvauAmAtuMw

av goulRanAauIstIWuUs:ansnwlunmisdudiussne na: WHA Suadldsy
wiasgunistHusnisfus:auguga”

vl GUUAI0BID Tad4ading duavuoukiIToNalunisvugwuRAauaUATIIA:
WaJUNUSNMISIWUIGN IWosavSuAdIudovnisiiwuvuluaala Tauaianisnion
uaus:znounisa:idulaotvdoitioviuTasuianalu usng Gnauveiylasunis
F1AtUTUUd Tann WHA Mega Logistics Center InWaSnG nu. 21 W4 3 l1a:
WHA Mega Logistics Center 5akK1swaas nu.4 IAsun1s 2 souDv Logistics
Park lHulisnfuus:inAI3gau SuTaiwsitaogwiduniunisiunaoidoldou
NUMWUS 2568 Rduwn

nmylulasuansnvoul 2568 Quuasiouio 1addatind
IwunnavauAniwidnisiionsovlia:uSKIsSOUNVAU
n31 3,092,621 ansiuas Taygvidunisweasuilsasu
AaouTondgasuGoNIsIaWI:VoUlidazoaaKNSsY
AouATUAUMSUINATUTaga0YTKUUIWUUS:ENSNW
NISUSKISYaNISAAVAUAT d0anaovNUIdUNAU
"WHA: We shape the future” Rjuduganaulr
Us:inAiTnuifuAugnavladadndvounidnindiduu

Logistics
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. MAVUaY N1AASIISoUNlazNIAJOATHNSSY
. Tavidugdrruwhiis LPG TuniAvudun

AsovasunuvnIsaala(uisInanss) 10os 1
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. ounAa
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UNYESs6y WNNBoUAINSNU NssuNIsgaanis UuSuN lloaala 1Iduiudd 91na (UKsu) (ATLAS) na1d31 Sanus:zavAvounisszaunuiu
ASul USGNY GnauthiNunlaTUTdIWoIWUANEMwWMIsIGuTavoussoIIHLNYAGKIGUTUNIAASISOU NMIANISVUEY 11a:N1AQOATHNSSU
Tauo:dudumsciunsvenulsuussafing $TUFIKUNUAGBEVAU 1a:a01tusSMIsSAGs SoUBvNISIWUGIUSUTNUSS9ANBRUGUIWOSOUSU
A2GOUMSTEUAIWLVU UoN9INTUUSENYdviinisavnuiulasunis PT Auto Transform IWOIWUSIUSUSNYUAGRTEANG LPG nazvuiy
guanAfuNaNOAIHNSSUIIATWITUBYNSSU

3nnvdvidnguavnuiussieninualiiov nazdovoalAsuynis . USUNY NWWUNISUIEIDOU stHOWU 2565 - 2567 idswiasou
Taxi Ads BuilussnodoluuvnunniAnuniwlunisaswaaaoulinu : 6,829.2 41uuin 9,576.8 a1uunn lia: 11,023.8 diuuin oy
fus:=ugudnaoy . @14U nazinilsgns 301 aiuuin 228 aiuuin lla: 265 aluuin

"mIss:aunuvov ATLAS Tuasull GuiluniodiAtulunis . "Gulesmusltius1wiaiul 2568 v:iaulacungudiuno i3 Taun
lasuasAnunNIWMIsIGuTavouusung doandovAunualivms chumszdvou ATLAS vuhuiioodwlaaldudoitiov Tauidiula
venudootvdoltiouvovoaatknssy 1ovoInfins LPG 10uiBo 103y 42.4% coUTugov 3 URduun (2565-2567) Gross Profit
|w§\|ﬁur1ud=1 GAowduuoudiusintiov nasdvidudoudiAcuiu  © Margin oun 14 17 % zs\l|Uuons1na\uuomuunuonmﬁnssun
55aus:913uvoudusina AUSUIUNISTSNUSTUUIWUVUOE Y : ogus:uitu 3-6% VIusAUSUNY Ggunisavnusousunisiaulan
doiliou” uwadsdy na1d © Saroudundnavthiivuaiutn msdouoassnoooniUdussiodo

© Tounun Suiidadouriilsgy aduayumsiaulaniuinsvlus:v:u1o”
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VIYHUAUTUNJVEUQ

fuusvnuou “TCR2”
Jan1s19 1,871 aauvin

USBN oua: AOSUDISBU 91fa (UK1sU) AMATA 1UaI0u31 AUS:BU ATUENSSUNISUSEN ASUA 5/2025 1ido3udunsn 2 Dnuivu 2568
Taudoudaliuseng visRuaidu TUUSGN WeuunoduKisunswadiwonisoaaiknssus=uou Thu-3u 2 $1ia (“TCR2”) uiduusBnyoy
AUSGN4 BoRunvnasviia:ndouTudadousova: 100 Avludouvouktiunazdouvounu TRIA USGN WauunoduK1SunSwaIwonms
aaaHnssus:uov Tnu-du $1ia (“TCR”) BuiduariR TCR2 AuanwmsiDuusSBngouvoyustng A1031SSNSSU:IIA21AS0

nytul 2568

AMATA

- A I I :
E Ok

e POSSIBILITIES HAPPEN

0 i

JudSURUNVIY: Kuaiiitu 499,998 Ku Aaidusoua: 99.99 vounuaan:iduu
KUIWIKQ: USUNY 5anus:avAafunisritssnssumslounonisnuKua (Entire Business Transfer) vou TCR2 fudadousunaviKaooyciolu

s1AMBoviy: 1,871,500,000 uin (1I0usIARANaYSIUNUS:KI W USENY lla: TCR) Guds:nouadoy (1) NMis9wAUNUASUS:u:dU9INUSEN
HwsouaoniUuAvAIIIIUdUUS:UITU 1,302,795,478.98 UTN l1a: (2) N1sY9WAUNUIIUDUUSUITU 568,704,521.02 un Nl
SIANGOVIYAYNATDWIISTUNDINPAAINUUTUTOIUUSIITUNISYUNISINU TU Sun 27 iJnuvu 2568

Sagus:avA: IUOY9INSSNONISWENUI0EUKISUNSWEVOY TCR2 oyTuwunncoIitiounuAussno NISWIUI0AUKISUNSWEVOY TCR na:

misvavRufu TCR2 RN TCR 10uus:Tustinu usBng N3 IdovoinidunisaaA1idsruiunisiinugianauskisdanis nuil
IWOBStHUIIa:AGOwNINYIVOUVOY TCR2 nou
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1Y 310 luvaa Ioaav
HoRuiwuiOu 77.77%
KavldanSoovBoRuaITuIWUNU RO

awans 3,327,000,000 Hu

vouusan 1Gng woun $1na (UK1su) NEX i0a1gus awnnus:suadtudiioRu Us:910 2568 vouustn 1GnG woun $iAa

(UKBU) (“USGNY”) By Ustsuiidosun 23 Iwvu 2568 TauGoudaniswunuean:iGuunaznisdaassRuaniuiwunudiusuliuinu
6,655,420,420 Ku yaAnasiidRua: 1.00 uin IWolauovawTRIAQBoRUIGUVOUUSENY awdadounisiiolu (Rights Offering) Tu
SasidaumisdaassKu 1 RuaiJuidu 6o 2.5 Rualtuiwunu TavidsiaiauovavRua: 1.00 uin Uu 100ASUKUQS:U:19a190uB0RU
AW0tUIWUNUIEAD USBNY TadaassRualuwunuiiingoovsoRunnswiase ausaudiusu 3,327,231,105 Ku na:fudui 23 woumAu
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Ta13anS20vBoRUAITIUIWLNUMUENS F1usunvEU 3,327,000,000 Ku dudalidiusu Ruil EMH BooyfuusGng iWwuvuoinidu
1,330,800,000 Ku K$oaaidusSoua: 49.99 voudusURUNFIKUYIGNUKUAQ vouustng 10udiusu 4,657,800,000 Ru KSoAaiDusoy
a: 77.77 VouFWOURUAFTIKULTIGNVKUAQVOUUSUNY otwls Ad N1sT3ansEoRuIWUNUVoY EMH asui TuilluniseovBoRuiwununinu
JadounistioRunauiioy (right offer) EMH SulaSuuniduliidourinAauoBoKannSWIRVKUAVOUUSENY aUdUYVOuvo 9(2) IIHY
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(sownvn TadmsiATVIWUIGW)
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10ula1.5-2.0% 21nA1aNISNIIaN 2.0 - 2.2%
davoon-avnumaionsu nusdluvs:zaoasaviuasvuLsav

UNYUYY ASITUG US=SunssuNIsauiny
sunAsTny 10uUs:=sUNISUS=5UATU:
NSSUN1ISSOUNIAIONGU 3 anUuU (NNs.)
Tauid uyINSwvins 1ISUsuna Us:siuan
oaaIKNssUlIKWUs:INAINY (d.0.n.) na:
uNYNIJUNS HSUGA SOYUS:SIUNSSUNTS
KonisAInyY soufunNIsinavvio

IAsugnNolanidnudluns=aotoav nasij
AoWTNlUSUaUVU KauuasmsnGvou
SYUNAaHSTY OYStHIWNISWIISTUINTY
NOKUIY uono1nﬁé1aq§gu1aaﬂ§gq [(q]

IWUNG sectoral tariff IKANNAz0:auIlYL :

97N 25% 10U 50% o wIsnany AUAUKLN
VOUNISISYINISANS:KI WAKSIY NU U
dHsS160UNYNS llazarkNwylsU ddou
goyaandWavIASYavovavAasIunNisAfu
S:AUKUV

lIsvavvoviFisugnolnyuidaay aalav
IAsugholnululasuian 1 U 2568 vuiy
Gon 3.1%YOY nddouktviduuaoin
UoduBons19muNIsavnuNASIBy
IRvuNUIUdTuUnou KnTUtUU9duAY
NaoIASUIN2INYI=vuruaalaus:=uItu

2.1%YOY Intu TaunisusSInaniAlonsu
sradav VIu:NNISauNnUANAIONBUKACD
doitiov nazgusutinnovinuaduaaay
AUNSEVOONAUAIIIVVYIYAIEINI
15%YOY anunisisuauoon lanauluia
AUUausNAoONIANISUAABIVYIUCIIWYY
0.6%YOY Tavdoutkniidunisavoonlauls
auAlAvAauia=gus:noumsiuiduaavo
nannuauAAYAaURaqay

IAsUgRoTNYU 2568 GHUsTtiuvyuGadl
n31RUs=IGUTS Tavaase:iGulaldn
1.5-2.0% awnisavoonduAiiazNis
avnunmApNsuUNdusTtus:aoasaviu
ASUUKAY Null nshAlAsugnooaulalan
2.0% Jn0udovidlasunisns:AUIASUIND
ALVIUN naz0uTumuSanus:avAndouns
NS:QUIFSUINV0UWIDUS=ANSNIW
soUMVISUSaNIsTEowNIASTIRTG
OUWUOY 70% VOUIIINUNS:QUIFISUTND
1.57 HauauuIn udNINUTVGOVISUVYIY
aaratinnoviRuas:u:zIna (Long-haul) Gy
dunddulvenudosid 17.0% IWonalnu
tnnovifua9nIufacaviiazas oy
IGoludiundIwUadafYTRAUUNROVIAYD

AUs:sU NNs. TA2IUAYDaUS:IAUNISAIUEANS

N1s&avoon 1lazN1s re-export 1ayTs local

content dn GullildavuauondolfAsugne 191
misavoono:vuwdaalday ndAdmstivingy
vouzAn1ANIsuaa NasusinAtuus:InA 1azN1s
aunuNAIPNBUARTUTAIWLVUOIU uonondi
Us:zInATnyduvianisiBouTaudiunistinivanu
duoon ARTRIVAToNWIASUINTUIBYAN IWOTR
aiwsndaacmuna:nNndrukl re-export Taouy
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! Avll ndA1as TudounSuisnvoul 2568

. IASUYNVV:VUIYadTnalAuy 3.0%YOY Iid
: ASURAVTIUDTOUNO:VEYEoTIGY 1%YOY
: TauVuoyAULaMSIVS9IMBSHIWAKST
- nazlny IRYUAUUSEINAANIVY AadaduIud
: TUUNSIWUVUVOUAUALINYI9INDU By

. 919dvdans:nuiduaundvdossnonas

. Msdwu Guldiu wrasnisnASgndoguu
. 10uuasmss:u:du Junosuoudoitioviy
: UIASNISSEYNANIIALSIY:U1IWOTHING

. msnAukIBulasvasudolliov

. 3nMuposiinowdiaryunazaoasunu

. anunisniniAsWTntuouay Tavlawa:
. msgouIHAodUs:nouMmsiIdSudans:nu
. 9InMisdvoon aasavulovfiunmisiKaun

: voudAUAMUNIVACGIUNISASUANNASTU

© 12:01S9980UFUAGIUGIUDEWIVUNOQ

: souNuUouAUMSAoUANSIWOEU0oN lia:
. goasSufiuamumsniniaowTnuuouay
. Taulaw:N1sBouIKA0QUS:NoOUNISATGSU
: gans:NUYINMISauoon aaoaoulouniu

: misThauvovaumuvadiunisnouAu

© JIASTIUNAzASIVAOUFUALIUGIUDE W
© IVWoQ souMuUouAUNISaouANSIWOauooN

nsauilszuainsasugiail 2568 uays nns.

%YoY il 2568 il 2568 il 2568
(e 1.8, 68) (eu w.A. 68) (e 31.21. 68)
GDP 248329 208222 1.5 éiv 2.0
daaan [ S A 036909 -0.5 §9 0.3
wula 088312 058310 0.5491.0
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SoUNAIONGU 3 aniuu (nns.) 1auid
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IInavvid

IAsugnolanidnudluns=aoaoav nasij
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IWUNG sectoral tariff IKANNazo:=alItiuy :

91N 25% 10U 50% ouIsAay AUAU
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AIUNISEYOONAUATIIIVVUILAIFINI
15%YOY aunisisuauoon lianauluia
AuUausNAoNIANISUAABIVYIUCIIWYY
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nannuduAlAYAavnanay

@© Hooninside
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HUzOVHI:avnNURUIQoUil.u. Tsnayns "vuviy-avso"

"nSUG" Us:1idu SET 16ouid.u.fTinsoudustidnuasun 1130 11a:1100 9a nuadiuin 1180 na: 1210 9a  nu=thinavnuidnayns "vuviy-
avso" BASYIaOUNISNAUABTISUIAVU KavounisuSuwasaaiy MSCI douasvidousavnisiiJjousou aaunkun DELTA nov!!!
wsSoullu: 5 nauKuavnula

UUNIZEI0 IVUUNEAU GEounssuNIsddams (Mudins1RKANNSWY  USBNKANNSWY Nsiid $1na ilaluuiividinivaaiakuTnuidou
Unuiwus dKSunmwaararkuTnufuidoudnuivu Us:iduidTonaiindvsuiaavulaiugouasuidounsn KavoINcuWuEoUIDaINSUSU
wosamuasti MSCI vovinavnua st llazgviuiddoduviasiwaiuavasunNIsAIuINUN 11IiwoN11VAgsounaviaou 0919aouls
Aows:las:3uuInvu ndedumisidoviuus:inAnovIsSuiiAWdUGIULINVU 1a:099u1BuinalinfusauUawidou Atinavnuanidu
Tuus:inFAo1viinisnuoyaatiKUNRU DELTA IWosovSufiunisAustudstisuluuuaundidounsngiauidudulu

Us:iidunsounisiindudovou SET 1doutiiinuasuon 1130 na: 1100 9a dounuadiuus:idun 1180 na: 1210 9a nuztihtinavnuiulsd
nayns "Vuviy-aydo" aiunsounuadiunuasSuaunatd nuli Uoduniar3unonoidudasouus:=nou SET TfuiGoutilann iarNufkuniKa
IVagnounu Thai ESGX TugavlAvaaniy

vovnauHunuhaufous:9uaoud lann
1) nau Global cyclical NAYAUNIWIFASUIND
Tan GuIs1US:IIUI9:IAIIFYY
Downside risk |

91nauINnaIFAsygNoiny Tann PTTGC, SCC, A —— By Sl
HANA o - ’ i

2) Rulsvlisuniinisns=01uswIaiUay
cvus:inffus=Quav Tann MINT

3) naw Defensive Mmufuus:ind A Valuation
oyfulsuc 16U BDMS, CPALL, GPSC

4) nduRUNIsIAANISNIS19:0NUIVASG
auii SET50 fusouiialu Taun BCP, TCAP

5) RuvunaTknuno:Tdus:Tusdoinnisinay
UunKUNDoN9NKU DELTA Tann ADVANC
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asudovudrnunurdaawiuiaoudnurvu fann

1) WauUNINISVOUNISVOUaIASIUNISAT 91N AAQFUVOUFIaQNSSNIAHS I
€ioA2IWBOUSSSUTUNISINUNTIGVOUUSU.NSUU NISIOSINISANSEKIWAKSTYNU
Us:INFICiIVY NOURUNI9:ASUMKUQNISIPS91NMB Reciprocal tariff 90
Sutusun 9 nsngiAU

2) Weuunmisvouledumisiiiovtuus:insa nvaswiduluTavounisusunsu.
AGJ949. na:mistialdasuvovAajninuunadoltuIvouddisydiiKuvnunasidoy
nstivovAtuinGru Sudas Tuduin 13 Tnuvu sauTUTVTIuAIEUWUSS:HI W
Us:infA ssKOWIhunuNuws

3) msus:susunnIsnaylsu (ECB) Tuduh 5 Dnuiwu adaaalomsnisio:bua
USuaadasiaonituudin Deposit Facility avgs:au 2.00% 91n1aun 2.25%

4) msuUs:=susunsnaidu (BoJd) Tudun 16-17 Tnunyu 3uA1ad1 Bod 9:0UG
Avadonibucoluns:au 0.50%

.
—

5) misus:susuIAIsnaaksgd (Fed) Tudun 17-18 Dnunvu umadn Fed 9:00a !
Avaonidudoluns:=au 4.25 - 4.50% nuu Hustindamuus:uinunN1sadiaviFAsudng
llass1uvu Dot plots No=oonuITuASl

TRINITY

6) NisUs:=susuInIsNadvNnu (BoE) Tudun 19 Dnuivu ardaaaranisnides=ijudavdasiaoniUuulyuiyns:auiay 4.25% Tunou
KavonIwvUSuaaaviunisus:suASYNAIuL

7) misus:suAtuzNssuNIsUlyulynisiiuvoliny (nuv.) fudun 25 Touivu Gunad19:iudavdasi10onITYiUNouns:=au 1.75% Hav
21niNIsUSuaaaoniTuavuiias 2 asyaanu Nt nuzuindaaiuA1aNIsnIaIavIFisUgNoSoUTHIIND:00NUIINNUS5UASYTIGOY

8) TAvaaniuvounounu Thai ESGX J1e:=llianufkTkavauiaunuaalakulnuaunkawdhun1aK3IuKSolU

9) misuSuaauKUNKU DELTA vounounu Passive/Index Funds Tuus:infAgaylawidou iwosovSumsuSuIvavusuiuuasi SET50
lla: SET100 fudauiinuu Capped weight index wovusingnisnitiotonaduast SET TuniwsousovasuKavvoviGouinuivula
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MWSONOa10

FTSE SET/FTSE ASEAN TR 568
. i - _5 1 LEA SET
L &38R RIEILFTE] e A43R AR _ . R
; vl {000 'Ij'IJi CRTUU)
=17.16 (-1.49%)
SETS0 734.96 11.66 (-1 56%) 744 .44 T46.24 73015 1,857,762 19 717.56 1450
SETS50FF 722 42 7.51 [-1.03%) 729.70 731.39 719.85 1,857,762 39 717.56
SET100 1 568.75 25 48 (-1.60%) 1,591.40 1,594.95 1,560.88 2 GOEG,068 A4 15557 1145
SET100FF 1.547.10 17.75 (-1.13%) 1,564.58 1 567.87 1,542 51 2 GOEG, 068 44 155.57
1.140
sSET 583 60 7.79 (-1.32%) 592 19 RO 22 582 99 220,907 824.37
SETCLMV 581.99 5.96 (-1.18%) ERE 85 583 97 58068 A54,399 26.737.12 _—
SETHD 1,047.33 B.78 (-0.83%) 105673 1,059.76 1,045.07 873,331 16,222 23
SETESG 714.96 9.51 (-1.31%) 724.04 725.30 711.79 2 D4B,602 40,362.62 1120
SETWE 579.76 +2 50 (+0.45%) 578 .58 583 02 574.31 715,829 12 28826
miai 237 36 3.10 [-1.29%) 240.41 240.79 237 16 170,737 A77.76 10400 11:00 12:00 12:00 1400 1500 1&00 1700
1-'I1-I'II-JII"IFI
MWSIUNI2:-A3TA yaE R O 5.8, 2568 17:27:1¢ wanisAuiuau Foum w Sui 04 Lo, 2568 semisiJasundasvaaasl ¥oum w Jui 04 L8, 2568
SET mai SET mai SET mai
S S 1.|*:in:u|: Bt -_%‘:.::u YRFITHRAN TR TR 14.00B.620.25 | 23358809 Tusau 3 ifaudian 45308 -6.05%
LR |-'!||| (IR '|:L|; FETR (aw ' .
s s : ! : 9 - Tusau 6 (Foudnan -19.50% -25.02%
R RIETRN 114 ) o 44 B9 994 EI:-'IT'I'I-h!LI..IJ-'HLn FIEUATTS 3514 10.34
sered (YTD) (%)
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P/E (1vin) 15.33 6200
T A& 403 2 472 551 121 148 205
P/EY (1917) 1.07 1.18
FITUTINA TS SET 640,195 mai 35 B68 S
Lo el aRTauhsmmauLm (%) 4.22 3.85
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'rIII"ILl|1"|'!
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VIREE] oh| wliienanl uEFT AOM (000 urm) VIRTEED 1z e i A0M (1)
BEA 121 0.03 (-2.42 68,824.93 BKA 121 03 (-2.42%) 53,149,200
CFARM 105 +0.07 (+7.14% 38,480.56 CFARM 1.05 O7 (+7-14 36,932,000
PMC 080 +0.02 (+2.2 23,311.52 clg = 0.04 0.00 {D.00%) 25,681,800
MOTHER 1.14 0.08 (-6.56 16,668.29 PMC 0.20 02 (+2.2 24,746,800
MAGURD 1510 0.80 (-5.03 16,518.12 HEWS oo 0.1 0.00 (D.00%) 22 983 200
24C5 0.84 +0.03 (+3.3 12,826.18 MORE 0.04 0,01 {-20.00%) 21,459,100
NETBAY 17.80 +0.40 (+2.2 12,714.06 MOTHER 114 -0.08 {-6.56%) 13,828,100
BE& 6.00 [ (-4.76 11,674.56 2408 094 03 (+3 13,587,800
TACC 438 0.08 (-1.79 8,602.73 GTY o= 0.08 0.00 (0.00%) 10,534,600
MGI 283 0.00 (0.00%:) 6,934.63 BTC 033 0.00 (0.00%) 9,065,400
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TAKUNI 0.34 0.03 (-B.11%) 1,449,400
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