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Julius Baer

|Elmguuo\unsugﬁol'anzia\ln'sg\msnvo\lﬂ 2567
“The Late Cycle Showdown”

SISUIHUdAUNUIUUINdIHSUNISavnu

usSUnKannNswy Thywtusy Q1avd us
971nQ” (SCB Julius Baer) Yaviuduuun
1I5NGAAGW “JULOVIFASUZNITaNEIVASY
lisnvoyU 2567” (Market Outlook
H1/2024) &HSuanAINiTA2IUITVAY
s:Qugy NYTaKovo “The Late Cycle
Showdown” mMalinavnuISUNAULNI]
A2WIBONUSNASY 9INN1sUSUaadas
aoniUuRMAavoInavulaz:dasiiuIwo
RaaauviDudrururtunddiKSunisavnu
dunavnsavnutRtihKUNRUAGAtUNW
nisidulagy AdUAAUNISTIOASOVHU
nau Defensive Stock B0a10RUAKST
o:0udiihoinswidnazudanssun
NSy veusn wdunazduidudvay
i0uuszinARthautotuloIBy nuzavnutu
wusUashdaunwiiazwusasaana
InafKfuanariunvyAl &1HSUSU Next
Generation SuAJLUUUOJIGIUINTUNAL
Cloud Computing, Al, Future Mobility
na: Extended Longevity wsouiuu
nisavnufuaalralhvguadlaalquna:is
i0unmsavnus:u:Fufuwosalwaloou
n1o:=a0a1a (Tactical Investment) sou
tvidunisasviativsnwvouwosa
aunufRiunnsyvu Tavmuluviulasu
INUSG9IN Ua1DaaaNNs ssUdNSY

UStSIUIDNKHUNAUSHIS USBNKANNSWY
TngwNUiisy QIavd 1IUS 91NQ WSOUQDY
US. UISA VNSO KOKUNAUIJUIDIBY
NUBWN su1A1slavd Nus us. u1sMs
AnuiTuns19u FoKUNISHUhRNISaunu
Us:010idNAIDIBUIIUBWN SUNA1SYIaY
& 1S nazunyano QauAsna NSsSUNISy
20N1S a1WVIUIIY USUNKANNSWY du
Tuioan 1on6 910 SouEUUL 1150
1599 U tu Tsunsu wasa Tolon nsuinwe

UWa12aa0NNs ssUdNSY Us:=su
I9IKUINUSHIS USGNHANNSWY
Inuwnusy 91ava nus 91Na Na129
“U 2566 Adiuuiaalaiinouduasu
otIUIN oY WIshcWTUU 2567 1Is1Aa
31navnuISUNAULNIGAWIGoIUSN
ASY 9INMsUSUaadas10onIGunmay
2:inavVuwsouno:Isuduovesmsidula
NIASUINYTKLUSNASY GuiDudtutuitu
Add1KSUNIsavnu Goudas1INuIWoN
aqavllaziASUINoaKSgd ANsYG dau
naynsmisavnuisuItuTunguiuniA
douniiAtunawnisiulagy ASUAAU
n1stionsovKunau Defensive Stock
Is1A10310a10KuUaKS g9 2:10udin
nswlana:udanssuiniuinsy Tay
tJuna=duidudvaviduvaautoluloiGy
ni311vuaa2:10unudisond nadoy
AZWANaKSU3ISas100NITY9:aqal
MuTuktivl 1s13vativauunisavnuiu
wusUashAdaunwiiazwusasaana
iInaTKuTuanaunvyA1 NulisIvosTs
InavousIMFUAIINANTUA (commodity
price super-cycle) duavliiunUuiu
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TaReIAaVU 21NQUNIUGUWAWAUR
vidogunidaiasinoviiave:=gvidu
aounisful 2567 aluAlNuadaans
aHSTYVAUNSYAD”

“drSunisavnufusu Next Generation
ISTVAVDUUUOUTUIBYUDINGONIAZOU
Cloud Computing, Al, Future Mobility
na: Extended Longevity 111J911S19:
IRUToNauINUYiuaalanNIsavnudy
Us:inA Tig1e:0umuidonikainkaiy
IWONS:91WAIIWIAYY Hazdualulsn
IAivaaiaimavidulalda uonond
ISTIOVIINISavnuiuaaalnygvAvil
A2 WLhaUTe natdillunisavnus:u:au
fuwosalwaloaiunio:aaia (Tactical
Investment) soubividunisasiv
latysnIwvouwoasSaavnuTRIvIIINSY
vu Tayisrdvavjuouliniauouaantun
lazlsaduaiuNIsavNUIIUUASUIJISTR
lindnavnufunnanio:aala ASUANU
NISEIYTRANAIEIVISDOWIUUAUCD
A2WDVAYYINSUgSUTdotauyst
Iuu I1Iscviasvuidasangas “The 45
Academia” suf 2 FHSuNauNYIN
ssnosufklu (Next Generation) IWo
1aSuuAIWSoNdMSITUGUNIIKY
oUNAC AONYIALIIIU “Your Legacy.
Our Promise.” vou [nywIrisy glava
IIUS OUWIINYSY”
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Deputy Managing Director of
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RUUSINNGIN=0uUNISIIUARIIIINS Y
UoduwWugiud naziduusoniiisoidu
Gulul 2567 UndIAs1:KKa1wAYUS:IDU
SNASUINVV=TIAVG=A0DITOIRYUAUT
NOUKUN

auliu IWoIwuNWIAonmsavnuiRanAl
TROTonmaasvuaaouinuinG uav.faln
dvidalduoviy novnuitda haln Inauoa
nooad 9A3@ (TGQUALITY) A2
1Auus:au 6 (1IFuvay) stiagavnunolu
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IWon1soou (TGQUALITY-SSF) aunu
Tu iShares Edge MSCI World Quality
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Factor UCITS ETF sUaKuUSuavnu USD
(Acc) (novnuKan) Buiddanus:=avATu
mMisavnuIWoasvuaaounnuiRInAiAuy
nugaaosulnuvovastu MSCI World
Sector Neutral Quality Guaniouuanis
dutiuviuvovusennidyaA1naavua
nanazvunaikouiunauus:sinAwU
nasnisdodunduatumwoius:au
av 1Waiduovavasulisn (IPO) Aunddu
A 29 UNS1AU - 6 NUMWUS 2567

Ml IntuAinisAaidonKuIvawosans
avnuvouynovnukan ¢yanisnovnu
osfsintuAnNIsAalaonKudIu 3 U9dy
A0 JasidoudaqdulnUadEIUVOY
diioru (ROE) oufus:Qugu dasidou
KkUdudodoudgtioRu (D/E) ch nazrls
Uiatiusniw Tauvoya tu Sun 31
Suo1Au 2566 WU3IRU 10 Sudun
novnuKaniviavnuasundidukusutin
S9N 16U Microsoft, Apple Inc., NVIDIA,
Visa, Meta 11a: Alphabet 10udu

"novnu TGQUALITY 1Ku=dksSuilun
OJVNUKANVOJYWOSaN1Isavnu IWS1:KIN
T6quud MSCI World Sector Neutral
Quality 10u@dnNuUvovNIVNUIRYUNU
dsii MSCI World Sulinavnuidnos:
aunufudsiitiidunovnukanvouwosa
msaynu  9INnisiAuvoyadundidou
WOFAZNIYU 2541 - 1a0USUIIAY 2566
Tay vav.naln wuoifusou 3 U 5 U lia:
10 U Quili MSCI World Sector Neutral
Quality GdasiuacounnuIboIRYUAU
ASWIAVIAGN31Gst MSCI World nas
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dudasianivavuoinmsavnuiuciny
Us:inA BunovnuiduTuuiuUoununoiuy
IFuuAudasMaNIUAYUMUQAYWTD
voudoanisnovnu nazaivasndacio
Joumus1waISuaHEoVoSUKUIVEOT
souldn ua9.nali Ko sulmshaln
nNaivia Kso TISCO Contact Center
Ins. 0 2633 6000 na 4, 0 2080 6000
na 4 na: www.tiscoasset.com KSO
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oonnaziauoviwRuAASYTKUSUSU 4 Ba
owRuAdund 1 U 10 1dou ©iv 10 U ma
319:1auoVvITUBOUSUR 22-23 na: 27
NUNWUS 2567 TRINgavnunalu na:/
KSO davnu&aniuu (Public Offering) ciu
amUunisivusutn 5 1K TanA suiAts
nsvlny sunAIsnansTny sunAsBloIdul
TNy USBNKaANNSWY Kuauad (Us:INATNY)
lIazUSUNKaNNSWY 1015Y wada souhivns
vavduniouwainsu TrueMoney Wallet &
SuduAcwuIBoiioovAnsia:RuUAN "A+"
Taunsaisnav

USUNn resinanturioikas 91na (VK6U)
KS9 CPF (JAIUUSSN9INUASQQEAIKNSSY
11a:01KISIIVUASUIVYS NUTA3JUNFAU
"ASovovlan” I0SYUIGUDVIVKUQ US:iNn
idovans Tuidus:=nu nazdgnnugiiorun
Jusu 4 sa owKuAdund 1 U 10 1dou
Giv 10 U TRiAdavnunalu na:/Ks$o Qavnu
400U KSonISun31 Public Offering 91u
aonidunn 6 IGouaacaoyrRun Tavkun
aunaolasunisdaduduaouuiBotion
"A+" 1a:dUGUASIWLNIBOTOOVANSH "A+"
nuoTliu Negative 91nUSGN NSaisnav
J1fa 1Jo3un 14 Auvivu 2566 a:riou
GvanuzAowiduktviudiinfussneinuas
aaaIKNssUs=aulanvoJyusundg aadaou
MisiguMsuaanns: 91wy TuUUS:INA
g soutivnisiiduAinazaanan
KanKaw

Sanus:avAalun1soonKUNASYUIWOUNINU
nlaonNIsoonKUNTUTETuNIsBIs:AUKUN
AsuiKuafut 2567 Nad10:1UaTRO0VGO

StHIWSUN 22 - 23 naz3ui 27 NUNMWUS
2567 Yar190yBovudi 100,000 u1n Ha:
n3atuASva: 100,000 un TauRudnv 4
sa Uswazdvadull

Kudsan 101y 1 U 10 1dou
dashaoniDuavin [2.96-3.101% cioU

f

RuQuan 201 5 U
dasiaonituavin [3.50-3.651% cioU

f «

4

RuQsan 3 01y 7 U

Sasiaonituavn [3.70-3.90]% cioU

KuQsan 4 01 10 U
dashaoniDuavin [4.03-4.201% cioU

Avd dasiaoniTuRnuuouusGno:=idy
NsSIUDNASVUKUY

a0UuUNISNUGIQFKUNYRUNTRADIVIRU
31 Kun) vou "GWiow" No:iduovauTunsy
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A1a319:IdSunisaousulduoywaong
aunundovmsavnuiuasiaiskiinoon
TaufionishidnowduAY IA2WUNIGOG0
la:dounisavnuiuusBnniidoIFuus=au
Us:inAinidnisavnunviuniazdvus:ine
uodudoltiov BuiidousouTRssiovou
UsBNINIsSNs=wAIAUITUDE G
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uonv1Nv:IaSunmisdadudunuLNBo
ton "A+" 91NNSaIsn&iv 142 USENY Iy
10KV wTunIsIGurUNgNISIGUIaoY Y
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stQuaina

Hooninside

=
—l

Ayl "gwiow" 10uduaadiuinuas
QOAIKNSSUIIAzOIKISASUIVYS Ugu
misuaalu 17 Us:anAnoslan na:iduday
oonuaantuAltiodasnazo1k1siunda
40 Us:InfAi Asounau 5 n3unalan Tay
Jmunus:innssioranvouustndg Taidu
3 Us:nn AD 1. ssN00IKIsdad (Feed)
2. ssfivlavvdasna:nussy (Farm and
Processing) lla: 3. ssn901K1s (Food)
GouddunAdnijugnisidu "agovoulan”
SWIOWIVTQvyussSNOTUEIUS:INFIG e
IWodviasunisiauvdasniuaily aiuauu
misyaana:nisnussuiiodasotvi
ATUNIW VYIYNISUAAOIHISWSOUSU
Us:nuiwoTRaoandovAuwnanssud
usTnANIVABUIUaVTU aaoaouIWuaATTR
NUssNo sauluiivnasAaAuudanssuau
INUASQOAKNSSUIIA:0KISOUGOIToY
IWoTRTAUABYS:UUNISUAaRUaoaNY i
AUANEIUISNADUAUOUAIIWIWOTIIIA:
wotinssuvouqgusinAnalannivavunuay
otina0a19a1la 15U KG9 BuITuKYADTV
Judna:dloum 3 av TAtuon duiduln
AlauvAsuvI9NdovAaWIABITUNIVIAON
Rundusinandovnisquagvniw na:
uaaAuAlVIussuTusuuudveg Raou
ToNIAUISOUVOVA1ISOIKIS SaBNaIa:A
azaonduwTHINgusSInA nazugvikno Y
arAaviunistsNSwuINsoUWIKU:aunas
i0udasdozvioadouWouns:auvanoiuy
awIsnfuNMISIVUVUTUS=QUIIUOKUAVOV
QQAIHNSSY lazdswaaadulNUTRINGDNO
RUuouWIKUauadunwWladfotudiddoula

IdunnniAdou
\
QO\}
\\ /’/

!
CP

TI



19 &2 www.Hoonlnside.com 30 January 2024 Hooninside Magazine

* CPF ~

IASYUIAUDVIVHRUN 4 5O
owﬁuﬁc‘i\um 1U 10 100U DV 10 U

OUI‘I 22-23 11a: 27 Nn.W. u

TuvouziquaAu "swiow" guldasuaaldoniUuauiBnastinowgvdus:=aulanisu FTSE4Good MSCIESG na: Dow Jones
Sustainability Indices (DJSI) GuiduinSoviugusIMWNIASTIUNISWAIUNGIUANIVEUVOUUSENY IRYUINUIasgius:zaulan
naz1i0unvousutus:=auaina

"GWiow" Juljuuno=asunisiulaotwiviu TavAdiuul "Wiow" TarKuaithKuwvuIndouovAnsvgIUHUIwNIsaa
misUaoufsiSouns:onansiduguy (Net Zero) Nwiul 2593 Gudouklivvoumsussaldikuiudunaiouioinmsiwuiad
ouN1STEWANWIUKLYUISBUQaoans:UaUMsuaaduuintivuaiuil MsIaK13anaun1uNISINUasaouAIUSUTQBOUINIHKAY
AliunsnUna:liidaliriaiwds UnUdouasiuKainKawnwEonwiaiuazuonanuus:nouMs Haziviiunsusinaoyy
Judiu dovniswauunwaaAtuAnIsSuoud ussontuAwaaaninibuidasdozunoadon SuidunisaontinisGutiuiuvouus
Gnd GouAIWSUTQBOU INNISUSKISTaNMIsNs:UsUMSUAaa0IKIsUadanuaaoaHovlsnsaaanastatodunoadown

U99UU USBNY 0Ys:HIWNISHUIIUUINIEQUSIINISVOallazS WHUNEOGoUBVIviuualsuvAu davnuaiuisnAnuisivasidua
IWUIGUTAN www.sec.or.th HSodiadodUCgIaNISNISYAIKUIWHUN aucolud

suAsnsyiny 91Na (VKsu) Tns. 02-111-1111
KSo9ouBonivooulaticdiu Money Connect by Krungthai UulloUwaiadu Krungthai Next

suimsnansTny F1fia (WKsU) Tns. 02-888-8888 na 819 KSovouBonvoouTatidiu
https://www.kasikornbank.com/kmyinvest (uniduuanadtus1ticnuand llazticiunna awisnoovsodudtnviuikndliazav)

lassaunvuUsSBNKaNNsSwy nansiny 910a (UKsU) TugiusKuouviuviIgvousunAsnansiny 91na (WKsu)

sunA1s STo19uG Thy $1fa (UKBU) Ths.02-626-7777 (Tavuanasssua1aISnPoYBoNvoouTaldu
Mobile Application - CIMB Thai Digital Banking 1a9n 1 sounv)

UsSUnKannNsSwy Kusua (Us:inAlny) 91na Ins. 02-009-8351-59

uUsUnKanNsSwy 1016Y waa 91na Ins 02-680-4004

Ml gaufevovBoRundunoUwalABu TrueMoney Wallet auisnAnuiwuifiuGivsiva:idua vuaou na:3snisalns
TrueMoney Wallet Application 11a:35n1seovso wsSouniwdaodwusznoulavduivuianidulsd www.truemoney.com
KS0QOVOAIIUEUNISOUVUADU 1a:35NISAIIASINIVIKUNNVOY USUN NS Jul 91Na Ins. 1240 na 6
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MRAIMWEINE g wienanlag a1 AOM (1000 urma) MATTWIIE I PRI S 1L AOM ()
NETBAY 23.40 .20 (-4.88%) 86,415.54 CHO 021 0.02 (-B.70%) 112,681,200
ZIGA 2,66 +0.14 (+5.15%) 83,344, 48 oTO 0.84 #0002 (+2.17%) 66,828,100
X0 2280 0.50 74,401.04 NCL 1.04 0T (+7.22 51,544,900
oTO 084 +0.02 (+2.17%) 61,716.94 BROOK 051 H (+2.00 48,271,900
NCL 1.04 +0.07 (+7.2 i 53,496.05 ALPHAX Q.57 0.0 [-1.72%) 41,388,600
KLINIC 40,00 +0.50 {+1.2 44 BU5 54 HEWS © .02 1. D0 G000 38,105, 700
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CMO © w 117 +0.22 (+23.16%) 35,381.18 ZIGA 2.86 } (+5.15 28,855,200
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