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Wwauueneu 2019,VND54,547/kg. Tuhaunatau wag VND60,000/kg u1agiseauunnnda VND 80,000/kg. luthausuinau
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e 1
A a
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BBL
BANGKOK BANK
Rating: Buy
Sector: Banking
Last Price (Bt) 159.50
Target Price (Bt) 201.00
Upside (%) +26.0
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SET Market caprtahzatmn and SET index ===

U Market cap. (million THE)  =e=SET Index SET il'fﬂlﬂ"i 'ﬁ'?;:‘ Index

1,637 1,601 : ; High 17,065,347 1,740.91
(Jul 11, 19) (Jul 1, 19}

1,638 1674 qgo0 1730 1712 1655

1,642 1,653

15,939,228 1,548.65
(Jan 3, 19) {Dec 17, 19)

J_
|

YYTD 4.81% 1.02%

6 stocks movad from mai i SET: S3P, SISE, TSE, BKD, PRIME, PORT
Total market capitalization as of Dec 2018, THE 34,480 millicn

mai Market capitalization and mai index 2019

Market Cap
(million THE)

High 263,269 386.61
(Feb 14, 19) (Feb 14, 19)

= Market cap. (million THE) mai Index

Low 211,784 306.19
(Dec 24, 19) (Dec 24, 19)

YYTD -10.66% -13.13%
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Size of IPO issued in ASEAN exchanges

Unit: million USD ; Data as of Dec 30, 2019

2019 2014 Tﬂp 5 lFﬂ size in 3019
Country 2018 2019 Sib IPO value . al
Oct13: ‘Novid  Deoid Listed company Country  Industry {million i
LS meonth
Thailand 2406 2,714 1,412 419 344 16,419 D)
Assst World Corp Thailand  Property 1,334 Qct
Singapore 522 1,175 53z 0 0 /162
Prima LIS REIT Singapore REITs B12 Jul
i - 833 65 o7 138 5,581
Indonesia 1,267 - Lendlease Global
f Singapore REITs 232 Oct
Malaysia 167 460 45 16 0 5.173 Commercial
' 2,441 ] 0 0 0 3 780 Life
Vietnam ' ' Azurangi Jiwa Sinarmas Indenesia 334 Jul
insurance
Philippines 174 332 324 0 0 2,409
Leang Hup Intemational Py Food & o T
A dlgaysiE A
crass-horder PO excluded Bhd ¥al Eevcragn ¥
.
EIE Source: Bloomberg I 8
1 e A 1 n o :
| AN AU UIYRULNA T (Secondary Offering) §3n21 IPO B’ SET
| EE
i Fund Raising value Unit: million THB
- 5 |POs in December 2019
- Typa Yearly Quarterly Monthly
- 2013 2019 % Yo¥ 4/2018 112013 22019 | 32019 | azo1s | oot1s Nov19  Dec 13 1. Bangkok Commersial
| : = = B B - . B . o - o - o o . o Azsnt “I'IHHHI'!I'I'II'!EII. ;FI'E-.
Initial Public Omering B1.573 90.839 11.3% 63,026 6,052 2477 14,311 67,993 a4, 232 13,258 10,469 (BAM). Value 4,900
| Bacondary Offaring 129,506 311,133 140.2% | 13819| 9,844 | 29546 | 57,987 | 213955 | 76.054 | 78.646 59,256 il Batd
| - Public Offering 53,859 97.482 B1.0% 623 - - 19,285 78,197 -| 23951 54,246 4. Bualuang K.E. Ralail
- Private Placament 11,273 48,511 130.3% 2746 | 5461 | 5496 | 25908 | 11.846 255 | 7198 4195 PR SNT HEE L S
Invesiment Tust
= Comvartibla Bond 1,276 4. 732 -A6.0% 24 386 d 218 - 21 (BKER). Value 4,647
| = Warrant 37,240 &1.655 B5.5% 1.783 1.018 14.194 b B ] 42.678 4G4 41,396 B15 milllicn Balit
- Right Oluring 19,868 98, 858 397.3% 2,279 3,140 | 9,470 4,711 | 81433 | 753236 6,098 , ... Barflox Ple; (BFLEX).
Grand Total 241 401,971 90.4% | 81646 | 45696 | 32023 | 72298 | 201955 | 120285 | 91944 69725 TR T LA
d Total 11,072 01,97 20.4% 81,64 15.6 2.0 2,20 955 | 120,268 1,944 T G Rty
e Accumulated fund raising value in December 2019 Accumulated fund raising value in 2019 B ey
7 330 million Baht
=/ E—
S - Dthers - £ Villa Kunalal Plc. (KUN)
PP 780 N Value 165 million Banht
3 - A Property | i Hlm o
5450 Financials FoGcs ‘H““‘. iR _Eh . THEET hokbe: JRAFLEIN- R
_ 53,149 4042 '
Industrials — S ‘ s el Financials

4,622

Source. The Stock Exchange of Thadand, Data as of Jan 2, 2020.

ustriaid12.150
134 Tachnolagy m Industsia

38,966
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Tuil 2562 Haﬁﬂgam aadudainlu SET anas 7% anntlnau lngludauiounn ﬁmﬂa‘.}aﬁ’lgamﬂmgﬂgﬂqﬂ %SET

Q\\ SET average daily trading value and SET Index
b_'- Avarage daily trading value (millicn THE) —a—5ET Indax at tha and of pariad
e |
o —— -4 1.56aan 164173 163348 1,638.65 1,673.52 4 g20.22 173034 1,711.87 465492 183722 1,601.49 430030 1,579.B4 | 1,563.88 1,579.84
N 71— g . e sl - = . - . R S ——
ok . ?
B = 58,114 59,640 02,772 64,648 56736 5
L ’ ¥ EE,DE ;
— 41,440 4187 45833 49208 41,413 i 7 46783
. T T T T T T T | T T T T 1
. o Fa T3 Fa i3 Fa 3 T o= = = = = o o = )
e @ = g i fa 3 c = i i o z b & g
= mai average daily trading value and mai Index
Avarage daily trading valus (million THB) —4=mai Indax at the and of paricd
I
380.45 JT9.59
A56.44 36442 36615 430 §2 3B3.58 36816 382,72 345 62 128.45 918 B8 308,64 :
- - — - L . - - . = -— - |
I
I
608 685 937 619 502 578 893 1,279 707 682 579 769 446 |
i i i i i f i ] e i —
= - = L = - - - = - = = = 1
4 I
] = ] 3 '— = 5 o =1 o =)
& & § 2 E . = 3 @& & § 2 4
. — — 1 o o
 Sowee: Tha Stack | > l | 11

= L = L= | Py e il et = 1 el 1 ; . J. i 1
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Average daily trading value and trading proportion classified by investor types (SET and mai)

=2 Unit: million THE , Data as of Dec 30, 20189
65,355
F:" 58,692 60,534 64,051 >

' 48 582 46,771

I

52,059 52,793

|
|
1
=
. | i
I =
o |
e |
I —
i
]
Unit: percent, Data as of Dec 30, 2018
43%  11.75% i:zn'ﬁ 1342% mmﬁ 12.83% uﬁuﬁ. 15,41»% 12.23%".‘1 3.559,
’ 47 :-!..'-'r.' 'Im. 14 e g . [ -..' o w 4 0 : 44 Amo il L...__ w

Dec 18 Jan 18 Feh 19 Mar 19 Apr 19 May 19 Jun 18 Jul 18 Aug 18 Sep 198 Cct 19 Mov 18 Dec 18

2018 2019

~ Local Investors . Foreign Investors - Local Institutions Proprietary Trading
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Average Daily Trading value

Unit: million USD, Data as of Dec 30, 2019
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Sourte: Wodd Federation’of Exchanges, Bloomber
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Net trading position classified by investor type 2019

Unit: million THB, Data as of Dec 30, 2012

Sourse: The Stack Exchanga of Thailand,
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Thailand
—Singapore
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— Philippines

w SET

i
1
] 1
: :
: 51,340 !
1 14,914 |
] 1
I I i 1
i :
21,463 44,791 ; :
Local Investors Foreign Investors i Local Institutions Proprietary Trading i
= --------- [ _ ] J
Net trading value of foreign investors
Unil; million THE, Data as of Dec 30, 2019
40,674 54,040
I—_‘I_“T- | T I . | . —
- 44,791 85465 | 13367 45314 40151 | 7915 gk -24,516
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Foreign net trading value into regional stock markets

Unit: million USD0, Data as of Dec 30, 2019
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E THAILAND 8,913 -1,495 -2,396 -407 1,725 1,490 1,323 -268 -254 -811
INDONESIA 3,656 -254 30 B43 283 1,190 .100 -269 492 571
MALAYSIA 2,805 2,524 756 -332 799 773 620 87 269 -244
PHILIPRINES 1,080 239 490 622 215 288 350 73 -258 -173
VIETNAM 1,884 287 487 222 210 5 150 71 46 33

Mote: exclude mai

1 iy ey -
Tuil 2562 Jauua19IAVIBHND AR AVRIAEARIAA I THE

Foreign net flow into Thai bond and equity markets

Unit: net flow (billion THB), Data as of Dec 27, 2019

» SET

1.Government bond (LB+TB) 113.1 180.5 35.1 737 2.4 55 05 7 B4 1.7 1.0 37
2.Central bank bond 104.1 -555 -38.4 32,7 -21.4 40.7 -48.3 -8.4 4.8 -6.2 1.6
3.Equity -26.0 -287.7 446 -78 .9 -13.3 a4 0 -45.3 -40.0 -7.8 1.7 -24.5
Total (1+2+3) 191.2 -152.7 | -1181 -37.8 -56.1 100.3 -118.3 -43.0 -10.8 -12.8 -18.2
THE/UED (average) 33.92 32.32 31.05 32.82 31.63 31.59 30.72 30.26 30.38 30.25 30.20
THBAUSD (end of period) 3257 32.33 29.97 32.33 31.74 30.68 3062 29.97 3016 30.22 29.97
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No. of Thai Securities in MSCI Global Standard Index

41

a5
34 93 :

29 29

25 -

9

2012 2003 2014 2018 2016 2017 2018 2018

2018 Added: INTUCH, RATCH, DTAC, BGRIM, GPSG, OSF SAWAD
2018 Deleted. DELTA

Souroo: MSCH
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dual 2 updlan

No. of Securities in MSCI| Global Standard Index

May 2019 Nov 2019
é Thailand 37 M
g Malaysia 43 40
A Indonesia 27 28
£5n Singapore 25 25
D Philippines 23 21

No. of Thai securities in DJSI Index

1 16
_ 1% = _
4 11

2073 S -4 3 3

2012 2013 2014 2015 2016 2017 2018 2014

DJS1 World Index CJE1 Emerging Market Index

Souree, Robooes SAM

No. of Industry leaders in BDJSI| 2019
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