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1GouwgaADMeuUKtn anaciny 1833 udv 2016 wus1 aarakudrnsgunina Pre-Election Rally Ksa
gulurioumsidondv ua:ii Post -Election rally ahaadstanbudm All time high AW OUlUTGAD:G
Pre-election rally 2wiiaduld (nSuwwasmnusiaoinavasiumsAianlbudsululdasn 10,0000a)
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S&P 500 Index: Forward P/E ratio

26 - | o Std. dev.
ﬂ-t P/Em B"L!."I..! 1 7 a 2 Valuation 25-year Over-lunder-
" - = measure Description Latest avg.” Valued
24 - 2 P/Em.ﬁ ﬂ25f|J PE Forw ard PIE 17 21x 16 24x 030
e CAPE Shiller's P/E 2085 2710 0.44
- 1 6 . 24 Div. Yield  Dividend yield 2.03% 2.09% 0.17
22X 1 - . PB Frice 1o book 315 295 026
LALURWIRA =294V Voce  prcotocasnow 1244 1063 098
20 - +1 Std. dev.: 19.42x EY Spread EY minus Baayield  1.86% -0.05% -0.97
18x 1
25-year average; 16.24x m
TEE - _— A I R S S I . - - I A R A I S - - T S S S S T S S - ! — — Ed ,
145 Qct. 31, 2019:
A 17.21x
— e e e e . e A S S A A W O S l ) s e Bl o o S S S O
r r
5% . -1 Std. dev.: 13.07x
10x -
Bx
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Dow Jones Indus Avg - US,D10 (_DJIA)
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High
Low
Open

21774.67

27402.06
27402.06

0.00% = 27561.17
100.00% = 22169.53

-33.33% =

-38.20%
-20.00%
-61.80%
-66.66%%

29358.20
29620.78
30256.99
30893.20
31155.24

-100.00 = 32952.81
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Kadv Post-election rally siulu avidunsvkdvt 2021 mnaaxadumiiuld f1 P/E r‘fuamEmi’?uIU
s1D 20 i fAivwoiawdvayuanasulnad (Srwsvandasimenaviia Yield curve tu US bond yield
tuidosuaarnuli Gulusn 22 18ou fis1oadvomay 2021 2:iia Global recession..dw:ifiau:asu) Ao
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PE and Earnings Growth

1117018 Eamnings Growth PE
MTD 2018 Earning & Year
B arki bl s Level Rieturns Hi':ﬁ:':r; Roturms  2019F 2O20F snxiF] 2018F | 2020F  2021F Yizkd B E;::::
e It I 2010w Yiew 3
World LEOWD indax L .00 1823 =11.47 1. % 4 0% 03 168,70 15 M) 1341 &.0 i3 4.7
Us PR Indax LR .00 £ fi.24 4% 10.2% .8 18.61 16.59 1237 a4 1.5 4.8
Europe E3X0P Index 100 43 0.00 18,30 1324 1. B%: O 0o T, 1540 14 13 1313 8.5 08 71
Japan B e P50 7T 000 1417 1208 AN 4% B 1700 §162% 14 04 59 03 62
Enmerging Markels BLGEF Inchex 10 19 0.0a A#1 16.57 fE% 135% 1305 1365 Q1104 5T 74 237 57
Asia ¢x Japan LA, e B9 000 H B 1631 A01%  137% 13.5% 1443 [ 1269 11.18 6O 19 50
Singapore FEETI indax J22 43 .00 L 24 -0.8F 0.5% E 4% E 7o 1310 1243 i1.77 T8 i6& &0
Hong Kana HSI Index Zr100.76 0.00 4 85 =13.61 .0 5.0% P 10.71 10,18 Gad 8.3 1.4 7.8
Taitwan TWSE bdex 1139953 000 1719 560 1A% 1185% 10.3% 1743 1563 1417 57 1.1 47T
Korea KOSP| index 21002 .00 290 =728 Ar8se 298% 20.3%; 14 20 11.05 g 23 8.5 i& 23
HS China (HK-listad) 100 HERAL 100 brchex HOR K 000 51 1595 7% T73% 0 5% B TH E16 745 114 31 Bd
Shanghal A SHASHE Indax B )2t 0.00 TH.GE =24 60 4.1% 10.2% 11.1% 11.71 106 550 B.5 L | 5.5
Chinah (CE1 300) SHEFUN Inchex AORT 000 31 28 2531 ooy, 135% 12 6% 1289 Q1138 1008 & 31 47
HETERGEE H W alullE Ly = L} L 5 g 1 C= o Wk £ 15 ] i | i T
T hailand SET e 1563 57 10.8% e 14 1
aEw N a0 L, U] i ] 17 o T ] g 11 e - r - —1.
Indonasia 0] Irchanse E207191 000 0.20 2 54 5% 130% 15 5% 1566 [ 1404 1215 B3 65 A7
Russia RTSE index 155 da .00 318 -T 42 23 40% f.5% 681 £.38 545 151 .1 a0
Erazil EOY Indax 108185.6 .00 £3.1 15.03 4% 16.3% T 14,83 1283 11.54 &6.7 el 1.0
Basstralia ASE Ircdea BERD DS 000 1811 f.00 1.3% 4% A H% 1727 Q1670 1614 54 08 50
Technology MDY Indax 8161167 0.00 20,93 =104 3% 13.6% 13.6% F2 o5 189.59 17.24 4.5 - -
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The Stock Exchange of Thailand

Lo

WUIE: @UUTw

unadsvu iia vimtd Avb
yaa % yaa % yaa %
dortuludszina 5.140.97 9.80 6,653.00 13.06 -1,712.03 -
TtiusEvuanniwe 7.071.40 13.48 7,299 26 13.92 -227.86 -
unaIMuEAIUsELIA 16,961.86 36.15 16,403.91 3508 557.95 -
unaInuildTudssna 21.281.71 40 .57 19.5699.75 37.94 1.361.93 -
1gnnﬁnwsﬁ'amwuﬁ:ﬁu’tuﬂw 1-13 w.a. 2562
LU AU
Unaau ifa 1t qvb
yaa % yaa %o yaa Y
dortuludszina 61,335.03 12.54 55,502.40 11.35 h,832.63 -
UdusEvnanniwg 75,895 861 15.52 7412562 15.16 1,770.19 -
unaIMuEAIUsELIA 197.231.11 40.33 187,134 .41 40.31 96.70 -
unaInuildTudssna 154.610.75 31.61 162,310.30 33.19 -7,699.52 -
1gnnﬁnws'ﬁamwuﬁ:ﬁu&ﬁum’ Tuwa. - 13 w.a. 2562
UUIE: AU
unasvu i v atd dnb
yaa % yaa Ya yaa %o
aatduiudssina 1,302,350.99 11.52 1.271,853.83 11.25 30,497 .15 -
UdusEvnanniwg 1,539 363 26 13.61 1,527 13720 13.50 12.226.05 -
unaInuEUsTELIA 4701,371.40 4157 4714 348 .85 41.686 -12.977 .45 -
unaauldivdssina 3,766,577.50 33.30 3,796,323.25 33.57 -29.745.75 -
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Market for Alternative Investment
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SETHD

SETTHSI

SETWE

mai

WHANWVSWE

STEC

CPALL

AOT

BDMS

BGRIM

EA

ADVANC

GULF

KBANK

nannswe

STEC

SHR

TMB

SUPER

BEAUTY

IRPC

PACE <C=

BOMS

JAS

alde

1.615.14
1.088.37
2,386.49

706.45
1.013.07
1.159.47
1.000.59
1.005.97

325.32

| e e
yaardazia 10 duau

yaa1 AOM
{000 uawn)

5.611,795.72
3,590,022.01
1,754,247 45
1,712,521.92
1,579,440 44
1,547 544 15
1,227 97018
1.117.753.60
1,116,311.80

1,030,203.20

= Y . e
USuawsfania 10 auau

Usunar AOM
(viu)

1,188,753,900
242 632,200
201,051,500
151,947,600
100,053,700
93,873,000
66,719,200
74,016,000
66,056,900

58,002,500

AUDUAUNANNSNEY

uldzuwlag %uldsuulaas goda @iga
-11.06 0.68 1.627.45 1.610.93
-7 0.67 1.097.07 1.084 58
-18.08 0.75 2.407.06 2,378.80
-10.66 -1.49 717.74 706.29
-9.88 0.97 1,023.28 1,009.54
-4.84 0.42 1.163.96 1,154 11
-9.21 0.91 1.009.39 996.45
-5.10 0.50 1.013.53 998 .64
-4.27 1.30 329 57 32477
siAANdu 10 dudu
alda wlamnulag UANNSME USunar AOM
(%) (viu)

4. 64 +0.24 (+5.45%) BROCK 100
14.40 -3.50 {-19.55%) MODERN 3,507,300
79.00 -1.00 {-1.25%) TFl <C, NP> 311,000
7625 -1.25 {(-1.57%) MSI 200
24 00 +0.70 (+3.00%) GLOBAL 32,926,600
L0 .75 -2.00 (-3.79%) TSC 2,300
42 75 -2.00 {-4.47%) TRU 377,900

233.00 - (- FDJ 935,000
167.00 -3.50 {-2.05%) ACE 1,166,753,900
145 50 -2.00 (-1.32%) TSE 49,193,100
siAlaaad 10 duau
alda wlasuulag UANWSWE USunar AOM
(%) (viu)

4.64 +0.24 (+5.45%) PACE <C> 74,016,000
14.40 -3.50 (-19.55%) STEC 242 632 200

414 - {-) UPF 700

1.43 -0.01 (-0.69%) TGPRO 728,000

0.59 -0.01 {-1.67%) WORK 12,426,800

2.00 -0.12 (-5.66%) F&D 800

3.56 -0.06 (-1.66%) EMC 8,637,200

0.08 -0.02 (-20.00%) GJS 8,371,100
2400 +0.70 (+3.00%) MEP <C:> 1,200,000

5.00 -0.15 (-2.91%) CPW 15,776,700

USuna
("000 wu)

20,310 117
916,224
1,695,856
244 301
455,243
363,536
682,693
500,365

442 985

ada

2.32
2.70
0.09
62.00
16.10
12.00
4.60
1.66
4.64

2.78

ada

0.0
14.40
32.50

0.07
16.10
16.20

.12

0.12

0.25

2.02

yaa
(@uum)

52,455 95
27,007 28
34,973 56

1.258.18
12,851.35
7,653.65
19,912.43
11.136.47

627.14

nlasumlas
(%)

+0 43 (+22.75%)
+0.34 (+14.41%)
+0.01 (+12.50%)
+4.25 (+7.36%)
+1.10 (+7.33%)
+0.80 (+7.14%)
+0.30 (+6.98%)
+0.09 (+5.73%)
+0.24 (+5 45%)

+0.14 (+5.30%)

wasumlas
(%)

-0.02 (-20.00%)
-3.50 (-19.55%)
7.50 (-18.75%)
-0.01 (-12.50%)
-2.10 (-10.40%)
-1.60 (-8.08%)
-0.01 (-7.69%)
-0.01 (-7.69%)
-0.02 (-7.41%)

-0.16 (-7.34%)
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