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Thai Union Group (TU)
T-BUY
Share PriceTHB 14.80
12m Price TargetTHB 19.00 (+28%)
Previous Price TargetTHB 19.00
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0.66 UN/HU AatudnsnanauLnk 4.5% WHovainusunfuluurgdruiulunadiwiulisininUneiuan
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BEAUTY COMMUNITY

13ile Growth stock Tufludnsaly (TP Bt8.0, UNDERPERFORM(from OUTPERFORM))

1
=

+ A1anls 2QL8F 7 250 d1HUIN anad -8%Yyoy Las -11%0qog anavainUssNIdNISIENYD9LSIN 345 A1HUIN

+ USugonanauazilsansu FY18F ad 13% was 20% 21Ngaadnafigeaada Nsldadlsuusinssnudns1ilsguauay

AlFarnInIsaatagude

+ USUAILKRERIUK "218" st nnie 8.0 U (210 21.0 Uun) wsizaanilsURnas 3% wastUntilaus 10% (a1n

WAy 59% lWafin) vadeNs1Aindoaviuun P/E FY18F 71 23x Fudvagluaanluivitanlaliafisuiunmsiiiulaluonias
aanls 2Q18F 7i 250 &1MUIN (-8%yoy uas -11%qoq)

151USUaAUssHIaMNsAls 2Q18F wov BEAUTY av 27% tiae 250 A1HUIM wavaindnsanussgnwnImsiciiionui
laganuaaa1y 2Q18F agifl 892 &1WUN (+1% yoy el -1%q0Qq) FuaNINUSZHIMNISIANYIDILSIEN 22% 2INNISTLRDH

avzvsanunelui1u Beauty Cottage NARAIGSUANMNRYNTDEAY LAZNANSZNUAINYIINFTDINIASFIRNISHAARWAATINA

=

USINARAIINSEITASEI NN NI UIHNISTD FUALANISASIVFDUTHUADUNISNAATILIHIIALNNTH Lagis189a9905S1N IS THEK

(54

X
d1115U 2Q18 ag}ﬁ 67.7% uas SG&A to sales 7 31.5%

1
(24 =

UsSugaadigilaznils FY18F av 13% Las 20% a1nnN1SLdvdrwns sy

Q

BEAUTY gugnagnsaalanalutassnussinaisguassasdiayAonisudeduiiguisenin anuaidilunisdeaanduan way
2 P4 =" [t 1 =~ o o oY a S (%
AMHLENIIAYDY 8. lunisaonduailud farludiuniunvinlianuanisalunisiiulayeveanialulidusvanan 151UsU
UseH1edNIS80aY18 FY18F @ 13% a8fl 4,150 &11un (Feenndntheeeusenil 4,290 d1uuUnN) tuazusuandansinilsau
Gl 67.5% 210 68.2% Liovain BEAUTY Hunulunissnaana Modern trade tivnundu Suiluaaiafifionsinnlsoudu
FLHDLABUNISPILHIRUHEIE N LaznIsTenenaIas1nUsamnaaztludIaaaANaInNIsalensvinnilsaag BEAUTY 628 15
USULAN SG&A to sales a1ntAnfl 29.5% LU 32% 21NN122N1SUaTUASILS AT HLAZNISIANIUNINNISAaIaLNad@519 Brand

awareness HUssINAAATTIY 11 USUNAANNINGYW 151A1a0lsand FY18F agfi 1,195 &1WUIN anad 3%yoy

USuaIHeHd Nl "21g" s1at1nuiy 1 8 un

$1ANUH BEAUTY USuMIaanin 61% a1nagugaaall dcnauaindlianianausznaunis 2Q18F LazAMNAIArnIagay
aanaNfsousunfiguanludounind sudoiinasnuazszasnisasnuannitasiunsiivlanauniogluscauivinaula 151
AausuAEHNdN "a1e" s1atnnielndn 8 uan (BN 21 uan) 59 DCF (6.7% WACC, 0.8x beta, 1.0% LTG) laais1usu

an LTG avan 2% LWae 1%
Sunthorn Thongthip
662 - 659 7000 ext 5003
sunthorn.thongthip@krungsrisecurities.com
Nalinee PRAMAN

Assistant analyst
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BUY (From: HOLD) TP: Bt 145.00 (From: Bt 160.00)
5 JULY 2018
Change in Recommendation Upside : 16.0%

Siam Commercial Bank (SCB TB)

(4

AANAUAN

[ U A 1 [ [V 4 a 3 [ = [fP= [y} ] dl [ | [ dl
NANHEUNIT 40 WHAU. Z‘HﬂTS‘US‘ULLWﬂﬁW@SNﬁSﬂQGIﬂLL@]ﬂ&’]\?U 2016SCB ARAINHNSINNINSHIANSDRIRSUT o UNISIURY KLU A
lUgszuudfinea wsiaadnnilsazndunfivle waznsnadiavgay ROEazAuaaavainl 2019 frudernafissiugandi BV l@ntiay uas
Tiyield 4% $s1USUAILKEHN SCB W "Fa" snandnmnelud 145 uan

USURNATL WK "Ga"

1
=

uisnazUsuUszuiansailsan 12% eoazioualdatalunisldnnBognafiguduges SCB nalsinisusuusulasaasie usitsine

Q

- @

1
o

UINNINIUFD SCB uazusuLRnAuuzrndu "Fo" aandie laufistanihuunslutifidsiandu 145 van Wovain 1) Msaenuriali SCB
fianuldssumilogudaluginuisugssuuifnea 2) grenmsasnuninleiuiulungs deluilsTounzanmaaluddl uasisiana
114Q18 andugadudurenunlinnmsidivlngeenils 3) s1fanudnatiosasdenanindunsng aasfinisidonls IFRS 9 azgrvan
usanasulunIsavalsa 4) J valuation Aivaulasgrenin dredevruwmiloszeu BV &ntios wazli dividend yield fid nnndn 4%

néougniswivulugszauitnoaniniiga

N1SMaUaKDMYaY SCB donsiiunlugszuuainoaidululugesnunnfigalungus drunssniinfesunadeseaiianaaiaznis
wiadufitingy SCB Fardududiiunsusuildsuadnsaselnn Sorazdreliinisanineugeesuiasidn N1ssninsagaan1enis
FATIMUIY Laznsraguraustglfinonmiioanuanin WonanieusINGunIsININSALNanWasN mobile and internet banking Las
Hinaluladduguotratyaunussivg (AID) unlilunsinssidoyaiiowmuissiauazusnis wiazhianusanauanaaldfind udns
nauanavzavgnaiuuInundu lnedliooulaiven SCB indu27% Un 7 d1usie lag 70% Wudlfnade

Uandaanls

Wovannisaudrseafiiindun sheldussinfianan wazfialdanslunisusulaseasie Alsvou SCB Feanavlauais 7% dol lugae
2015-17 uaztsiAadnnilsazanan 8% Wi wevanldsunansenuainamlaneluusulaseadroarenti udegalsinin 4Q18 andu
ARUFAZOINSUAFIARYAlsTaY SCB ruisiBainldusenunain 1) nmsavaiseefianatain NPLs Aegnsldinsaiuan 2) Fwdoe
7094 uaz 3) sreldussinfiinduaaudd 2019 SCB Wazannsaifuiiglvstlosiainmsusulaseade eunmeanl$insusnisganén

S S &

anay SuHHISISIA1aI9ns1dIRASdedes1eldacanavain 49%uT 2018 1w 48% Tul 2019 was 47% WU 2020

[~

SIHENISNHULIILNS VTN

NPLs wazuififideymainlnailasunisudlouds vausfl SCB walafusasadan loan loss coverage Tudaatufissdiuninnia
140%suaslausululiulounenissvaiseauuuundle 1018 wonanfinisidenls IFRS9 a1nT 2019 azgrvanusInAfNAaN1SAY
d1seuduriusnFaliinindn SCB azdvaseviaula Waasfisuiarsduilonalunisusmsianisiiunulasnisireintiunanindu
aunflidasinMsiedntunaiindudn 50% a1ntagdui 45% s1aadndividend yield azagfiszduninndt 5%

SARACHADA SORNSONG
662 - 617 4966

sarachada.sor@thanachartsec.co.th
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AOT : 9120tanioy

dlagaisition .0, INNIW uswilidnssazydaliiianla

uidnnisiiulagevdlasasiufion .o, azdiniiaia usisanavdnlugae 2H18 nisBiulnazanatnIdanan
el 1azis1a1ad1 AOT aziBulaunagauain CAPEX NiAndWaInnsaetgawingu wsag1ulsniain nausznounisiu

seecauYad AOT aztfiule 31% W FY2018 7inliisinaenaRlsada1ng wkew "da"

Alagasatagifigon AOT WNAWlWEaW H.0. 10.5% YoY

AOT ST UALABEISIANDYW 8.6% YOY annwiin 7.9% ludou w.a. waaeidlasaisaeluusamaanani

6.1% YOY ANNLAN 8.5% [Wihiown W.A. LazHlagadIssenitnussnaAinNgy 10.5% YoY antiN 7.5% [Wifiow w.a.

... Ws1IAAIElALFISSERINUSEINAALlAAnaeINI1 10% WiHion n.A. - &.6.

witmsidvlalufon f.u. azfininaa udisudoiinisiiiulngea AOT azladindt 10% ludreuatedonsine
Wi wewann 1) wWou f.u. 1Ougef Low-season uazvirliinisidulnenageninese 2) flasansiindu 5.6 - 6 uaw
s1usaldon wils1AadElagansanes@aclnsia 8.7 - 9.3% YoY Wandul uaz 3) msidulazevlagansaesnd
danluninnanvinonmasuaanifiovuaznindudianadaduuinlngy lnswmnicluBefugiu AOT Ussautleynn FCF

nnIsioasarINTulud, nsudedugavauindugazini uazAlNatdinisussya Duty Free

yaAfiluzan 69 uan (DCF)

]
1 =

1571#38 DCF lunsussiinyasmiimuizan laldszazian 30 U AanndseluBuavudeo druiudlasaision

N31A19 LLas ANNaNIH1gaa W EaN 2 weHANL T lHEauInfe n1stEulanandiaia asauntglenisagny CAPEX N

G1NINAG
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(590 35 UN) : M9 KTB afuauumsiu 3 WuErmumifleveusshie

+ KTB Udaefl# MTC 3 WHawumiogeiassia - 1o 27 §.8.61 N1 KTB ldasuinludeysunanuayunisiau

1IN 3 WRaAMUINLiRadU MTC eldlunisaeiussia

+ MTC Feaadnuiindaaianludaodion - Wl 61/62/63 nousuniunwidaaialuitas 600wds (Fun.a.61 &

F1DITINNA 2,888 Ly wazRul 60 J 2,424 uwiv) FvazdrelBdudodiulaléa0%/40%/30% AHEIGU

+ Aangnadrilnsinsenutitouslinnn - MTC lifinsususiosessuinariinalinga launsuaesfusaan
faunsndaussiuldansnsinonde 15% + A1sssuifiuunisusmsi 8% Fufidonadaviuinart dIun1siIumS
anmoniduin (Excessive Interest Rate Prohibition Act, B.E.2560) 15% i1 USUnlEuSudadin LTV snaundu 30-
40% NAN 50% uazandasiaanidsain23% 1Wu 15% laeSuanfinnisuinausiiioun.n.61 uasdoinaindunid

(4

flogazusuluuuuiiléasuifio 1H62

+ wWetde - lagdegdaut DBSV lisiaiiugIu 52 un Buuseifindle PEG 1 1.0 i1 deaNaAady CAGR (T

60-63) 2auniswiiulanilsf 34% laenisiiulazevnnlsUfuazd 62 Wn+35%/+35% anuansu

(g

a 4 J é
NILASIEN& NAYUNS : D1NINSIR LEIINWSSA : arparporns@th.dbs.com
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Stock : HMPRO
Price : 13.80
Target Price : 15.80
Rating : BUY

waliunalsgala Double Digit

2 2/

%429 2Q61 A1anlsla 17%YoY wavgaadgaIdIANTIuINILasHISIRATU

2 1

Wi THENSnamgdRALUsUSIMrEnaznssnudansAuNeNTo RuAn uiaagnaawsdlvaniandueannuaalanfinuu
gannefiTuazn1sfigiuuanviuaginfisnlugae 2Q60 (anav 6.3%YoY) Fariliigae 2061 A1a HMPRO azfiganznaaeiu
In 3%YoY IndiAuada9 161 wazfloscuiunissuduanaaaonludAfiAndun 7 wivaindugae 2Q61 wiadun lanlus 1 ured
Aaungnudadaiui 29 f.o. 61, lonlus S 2 wiv (BefaerGndurvmi@anaran.a. @), wnilen 1 uwiefidaluge 3Q60 was
Toulusunaide 3 winfilalugie 2He0 Tevinliansanzesingala 4%Yoy wonanfimsiindulndasdinaaneadudn Direct
sourcing Fufl 1sngaaznsiianaussudadosuialussiawnloundefiazimndn aaunulidasiilsdudugaduain
26.0% uga9 2Q60 U 27.0% uazfl SG&A/Sales flamavain 22.4% uge 2Q60 Uu 22.1% dunaliia1agia 2Q61 HMPRO #
Alsand 1,324 duun e 17.0%YoY tas 6%QoQ

N1SYLIYENITNAURTEIATNUNY wiRTHAanlsla 12.6%Y0Y

2/
2/ o e N

uidudalusvdanialaganizNuiinianuasazdusoue a1anHaaagalundtazacneaanueIfan aliouaniu

2/ 1
=1 =

Maedefidamdlunnu.uasunaarionfiss Sane HMPRO saanduntivinlusiudunsednsanzisuaswamn dudrneliuusud

USunagadafion SuvilHisiaagae 2H61 voauaIENazguln 2-3%YoY ausiiuaiunsyetgaiziaadaduluaNuNREN
laega9 2H61 dandauxkildalanlus S 8n 6 widv (999 1H61 Walaulus S 2 wiandl) d@rnwnlantazlonlusiuunadeainszas
geneaa1Uieanludawianglnuadinluusuusaussansannsrivinlsudaseensaroilunounting neflisadeaenall 2561

HMPRO asfinnlsgnd 5,504 @14un iule 12.6%Y0Y anUSsHINISL

ANLHEWT Fo WANSIANAUE Upside 14.5% wiana1ali Div. Yield UH 2.2%

o~ o o

157429 HMPRO gatuiiuauannAnugiuudeunse wsandulasaifiouluszezan uvindu siasudaguiudedl Upside 14.5%

nyaAINWgIul 2561 (8935 DCF) 71 15.80 UM WiaNAAlH Div. yield VHs1 2.2% AvdudvaduusHl "do"

040 gI3U tnsAnana
L@YNLTYRINILASITH 027445

E-malil: Natwarin.t@aecs.com
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SAWAD (SAWAD TB)

UN. Fsaddh AosUaLSTH

Current Previous Close 2018 TP

HOLD SELL 32.00 38.00

filo BFIT N LalHdvNasoussN1dNISY09L5T

SAWAD uianisuindiosin BFIT 10w 45% (1B 36.4%) Lidenadeussunainisganist uassiaianienisio BFIT uinndaf aaefiunaliunils 2Q18 amansedalugiusd
512 560 au. lngAadnduidonzanaistd 1-2%Q-Q wseinisiedissineovgndlungdu SME fivdu NPL lulasunanon vasfinafudolniniazsenuiliidntionfiosainda
agluszinnisiasnlaseadrenisliandolunguusun siavussunainisiilsansy 2018 7 2.1 Wuau. W0 -21.6%Y-%Y-Y uazAvs1AlUNIzandl 38 U udusudmuusiniu
fo (210 218) 210 Upside findreduanndunssirluasarion uwinssinmsidafiuainuiduegaanisiiugizon Loan Yield wasson NPL sauflaadudalangavnsavaisaeiluiaiu
ANSANNUSINYDINGHSHIANS

SAWAD udunsfiosiu BFIT 1w 45%

SAWAD udansidnfiosiuli BFIT a1n 36.35% tUW 45.34% lagidunisde BIG Lot 9112w 18.49 &1uRHI@ALHKAT 30 UIN SINYAAT 555 au. WHovainnevi BFIT &

Uaduiugiunudounse Alomafiulagaazasnana Unifaiauusen wonainidudisaduayussialunguasaiaalmfulalulufismafiornudie uasauisaliusnisinu
a o =

NISWHAIASUINASHINTY

ldumasaUsznraun1sag vl ddey 1s1aandanisiio BFIT Nnnndnfd

Wuluamuaiadn SAWAD asifiovin BFIT iiAnduidalinislowssiatassuisiolduasilsludadiniitAingu 1511997 SAWAD azsudnnlsain BFIT WANANTAS1) 40-50

au.6al 159510 2.5% Yaunlsdatzov SAWAD

wiinseuusIAadnsiioniu BFIT udadiu 45% dailusaaiianfinl Weovainunussialuowian nisUassRudodndiinaduusaosud azvinnie BFIT Mouue Juas
vinlit SAWAD azuussloguninninliuslosn iwsizlduuiniilsNiuovan isiamaniadadiuii >75% wsoAsoUAGHTINRNG

AIANISEIHAILS 2Q18 WIAENSIFIFIUG

Aansadnils 2Q18 1 560 au. lnadwariu 118 lnaaadidulidudoazanas 2%Q-Q wavgnuisienialungn SME Mdu NPL lulasunanow dnegiscAuniszndng
lasuna aadcfiaadndalniiazsnedildidntioufiovanndueglusenitmsidvnlaseadramslidudolungnusun (Rudodninadousasualowdnuly BFIT @1 SAWAD
2014 azaiuNsiugsiafubordnde diuevtnuuasfian tazdudoandinadousadnsorueud) UssHisn1saunallag UNannfignu Spread 7 13.8% winnulasuianaw way

el

Credit cost i 1.2% &% NPL Ratio aadnazanandussauding 4-4.5% a1n >8% lulasuanown was Coverage Ratio i 60%

WHEHY 919 210 918 ANSIANKRNIZENT 38 U

° oo = o = P ' o ou a o . a4 v X
151ANUSENIEMNISANLSaNST 2018 71 2.1 WHAU. WS -21.6%Y-%Y-Y uazAmasIAluHIzanyl 38 U (PER 20 win) uneidl fi9 aaniin 918 WWovaan Upside Nin%1veguann
AuHzinluAsSaInou winszdus 1gaiwAHIE 0N 1SHWEIa Loan Yield wazsag NPL sa:89ANEANY09n15aud150ilniaInn1sAAUSINGDINg NS WIATS

Analyst: Sunanta Vasapinyokul, CFA
Register No.: 019459

Tel.: +662 646 9680

email: email: sunanta.v@fnsyrus.com

syrus.com



YU3IAS1I:HHU

vaSiule-usa sen 3 2 meh B senitsms 1 Ade W,

GPI Rating: BUY

GRAND PRIX INTERNATIONAL Sector: Media & Publishing

Last Price (Bt) 2.96
Target Price (Bt) 4.10

Upside (%) 38.4

gIunsanIsAouan

IBSHARLHEHN "F9" 1A NUNIZENDEN 4.10 UIN

1SS NANDDNUNTLASIZH GPI Argsiunzdi "80" stanuuizand 18 agfl 4.10 U B4 PER 13 win 1578ugau GPI anUsziauail 1) Uaguufl PER 1w 9.40 wihualddnsimna

1
= o

souwnHNRNUWKaluszaugef 8.4% 2) Aanuananegovsigléainain Motor Show AiTaduduuszamnl 3) widendavanzenugnisanain Motor Show finsuasz Event 5w 4)
Wuaaluioogluszauge wiandmsunisasnuluouing

AraNseNausznaunis U 18

= ¢

1o 29 o a o & & . =1 o =1 ' =
l1a1adilsgnslud 18 aznfiula 35% YoY 21nn1sUsURA NG ARTAYSEHeUalea1W Bangkok International Motor Show geduainUneu 7% Wonainil 1s1Aiaitazinisyeny

u

(9 a NS ¢ Ay [ a = o . =1
falussHaRVANNNATH navanNin1siRunluSuaiunan Packaging N1ngu

WSaNNgna1ansn

o

Tugv Hou 5.a. U 18 usunwsaniludngddanuuaassuasnssulunding udvanfimesunuiusnuininouniiiud lagoudauanoazlauianui $19 9,000 A1SOLHAS

S o o

udidludnudadnazdaliinasonalsznaunisegufiduddsy ae1alsna 1518ugaULKINIINISHYaAAMNEIWIEYIHESAAAN Wigaatalud sizisanevindunissengeiuifdaiude
s wasilonmalunisiiiuladnuinlunissu Event ANBIHIHNET waznsTauiLdanterasnssululsolu

AaunSondrnsunisaunulna

RW0IA 1018 USUN Hlduan 372 & mUN wazil WHanNuEIAs1Ite 504 d1uun Bellodnduaninaaoaluszauiigonin Werfisuiu 1Q17 AREKER 126 A1WUIN LAzITHANNYW

' ]
o =

#9A5197 410 A1UUIN Wonani@iy D/E ratio fiszAU 0.4 Wi 157159Ne931USUnRan naaouluszdugy uaznsondmsunisasnuling Nl usunlddamednogssnitanisasian
o = = = . . . . 1 = o é’
wusfnslugsiadadng, szuudigital , application uas Event uazaiadtasfianudaauninduln 3Q18

GPI AR NHLEANEWASNSSHSEAULWINTN

GPI Bunavsvusd 1970 lnaBuainssiainuasiueueud douusunldseseulussiafodefinun uasssinvnuanedudiuazfianssudaiadunisaaia Jaguin msusznau
55M2209USUN ausauUsoanidu 3 ssfaudn 1. ssAamsinuuansduifiiefosfunsTalanveHeud W1 911 Bangkok International Motor Show waszew Bangkok Used Car
Show I1.§5AaN1STAAANSSNANLASHAISAANA 1K NISTANISLINIUSAUANINS YU, NMsTansudidunamaslsan1aSyy IILaangshasuitaiun dusulul 17 dadiusreldndveonidu
1) ngNssAaNISTANIHLAAIRUALAzRAANSSHALESHANSAANA 82.9% 2) nanFeTuRnnuazdosunuulni 6.9% 3) ssAasudneRun 9.0%

W lHNNaUssnaunis 2Q18

157A19TINAUSENOUMSTH 2018 2S1UUTISLAU 107 11U UAFIAY 10% QOQ WazuAsIay 3% YoY awuananainsieldainain Bangkok International Motor Show $u3
Oudadiufisnninlugae 1018 AfimsdanlEnufinouiiazEunudauan widirazfistaldainaiu Bangkok Used Car Show fisalugaaiion .o, wun uidisguianuiitdnniiundala
ausovawyduiananld dususielalunguiodeAnnaininazsousnasautiaduganiazesdud Ussifiusioldnadias 5% QoQ dudasinsrinmls 1s1Uszfiu Net Profit margin
InAiduaruzlasunaneufissiu 32%

USLLHUSIANURNIZEN

15S1USSLRARS1IANMHIEEANT 18 999 GPI 1 4.10 U 34 PER AszivU 13X FutluAadsgouni1sdovoluofa 909 GPI HusauaNdIN1802189ldna1anannsneg 1SS NAWIRALWHEHN
"Za" 21n Upside Ngadia 38.4 %

Chavin Saengsirinavin
Fundamental Analyst
Sec No. 048514
(+66) 2 088 8156

Chavin.s@zcomsec.com
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vaflafu : PSL meth BB st 7 1880 W,

psL - Yo TP'61: 13.50
A1n 2Q61 MlsLH
YUSIN 2Q61E 1Q61 2Q60 % y-y % q-q 6M6lE 6M60 % y-Vy
mls 195 108 -5 3,847.3 81.1 303 -174 273.8

EPS 0.13 0.07 0.00 3,847.3 81.1 0.20 -0.11 273.8

aa 2Q61 MlsiEulageriy g-q waz y-y: fafiestnaBeawiazey PSL Iu 2061 Seaaiindure g-q was y-y lauseil
BHSI +3.5% g-q taz +20.8% Y-y %oﬂ@amjwﬁ 19 a1 wazeud BASI +12.0% g-q way +32.5 y-y %@ﬂﬁ@ﬂ’ejuﬁ 9
a1 TnudofinduiSeamalnegy Ultramax 8n 8 a1 BuAnszanuidoasguninyy 2 ngu musheaaaisznaisely 2Q61 azoy
7 11,920 Aoaas/Su/d +8.7% q-q uaz +29.5% y-y Iuaszfianasldane/fu/a04f 4,500 aoaans +0.4% g-q uaz
+4.1% y-y mMaseldsand 1,211 10 +12.1% y-y Tuwmzﬁéﬁunum@a@a@mﬂmLﬁammzmﬁuﬁu%@m%u LAZAG

[=|

MSaNS7 195 1UUIM +81.1% -0 WazHIHNINGIN 2Q60 Tiw1aNH 5 A1WUIN

wibHNgaarnssuguRndaziUadvauas nmMsAsunue: gumunsauauduiuuilidalafnitguavdzovsalun vinlddy
NOVOAFEUNSSHLUNNTN 98 1SAMN EASINNSATEUSTITNrILAINIBUSNAGIN 1 912LEIHISUN WY UNIHILAS

wsugialanldzzaosi Fesovinmusall
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o SET

SET market report for June 2018

o SET

Agenda

® SET in the regional context
®* Market Activities

amanannInEuIlTEndlne




SET in the regional context

Foreign net trading value into regional stock markets

Unit: million USD, Cata as of Jun 29, 2018

o SET

Net buy / sell

Yearly 6 months Quarterly Monthly
2018
2018
20186 2017 HZ217 H1/18 372017 412017 112018 212018 YTD
Apr May Jun
| THAILAND 2,240 -796 -1,189 -5,642 113 1,075 -1,839 3,804 -684 1,621 1,499 -5,642
INDQOMNESIA 1,259 2.980 4,284 -3,570 2,110 2,154 4713 1,857 -750 -480 -B47 -3,570
PHILIPPINES 83 1,095 687 1,219 658 29 -621 -598 174 174 -253 1,219
VIETNAM -345 1,163 757 1,584 219 538 488 1,078 BB 1,002 8 1,564
TAIVWAN 10,956 6,409 2,922 8,916 2,200 T22 2,361 6,554 -2.873 -1,043 2,638 -8,916
INDIA 2,903 8,108 -308 875 -3,000 2,602 2125 3,000 -043 1,427 -630 -875
KOREA 10,480 8,267 743 -3,706 2777 2,034 -1,084 2,622 1,213 -267 -1,148 3,708
Source: Bloomherg
Mote: exclude mai
SET in the regional context o SET
Foreign net flow into Thai bond and equity markets
Unit: million USL), Data as ot Jun 29, 2018
Net flow
Yearly 6 months Quarterly Monthly
2018
2018
2016 2017 H2i17 H1/18 32017 | 4/2017 | 172018 | 2/2018 YTD
Apr May Jun
1.Government bond (LB+TB) 16.4 113.1 17.5 27.5 33.8 -16.3 -8.7 36.2 8.4 17.4 104 275
2.Central bank bond 46.8 104.1 111.1 -34.3 58.3 52.8 208 64.1 -38.09 6.7 -18.4 -34.3
3.Equity 78.5 -26.0 -39.1 -179 .8 -4 .1 -34.9 -58.0 -121.8 214 1.7 48.7 -179.8
Total (1+2+3) 141.7 191.2 89.5 -186.6 88.0 1.6 -36.9 -149.7 -51.9 -41.0 -56.7 -186.6
THB/USD {avcrage) 35.28 33.92 33.15 31.74 33.37 32.92 31.55 31.92 31.28 31.97 32.50 31.74
THB/JSD (end of period) 35.83 3257 32 57 33.03 3431 32.57 31.18 33.03 3152 | 3207 | 33.03 33.03

Sources: SETSMART, Thai BMA and BOT
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SET in the regional context wOET

Stock index change (%YTD)

Unit: percent; (end of Dec 2017 - Jun 28, 2018) usD B Local currency
18 4.0
T ] == =] —
. ! _ — A9 S e 04 54 -0.8 3.0
7 -5.2 8.0 57 EA : 3.6 =32 34 0.4 .
9! -10.3 9.0 L S 0.3
150 -144 -13.1
=211
Fhilippines China I hailand Indonesia  MS3CIEM  Malaysia Kaorea Singapore  Hong Kong  Vietnam Japan | aiwan India
Stock index change (%MTD)
Unit: percent; (end ot May 2018 - Jun 29, 2018) Usb [ Local currency
0.3 n.s
: 3.1 48 41 18 03 <13 -14
. 4.1 2.8
- o] S ome = 4T 45 46 5.4 4.0 5740 55 A
-10.6 -10.3
China hailand | Hang Kang Singapare  MSCIEM  Philippines Karea Indenesia  Malaysia Vietnam | aiwan India Japan

Source: Bloomberg, * MSCI EM = MECI Emerging Markets Index

SET in the regional context wOET

Stock index movement (in local currency)
Dala as of Jun 28, 2018, rebased and-2017 — 100

130 130 seeees MESC] world mdex
-——=Vigtnam
o, £
120 . il > —i e MGG 88 €%
s "
y l.-“t .‘bi‘f' }. J dpan
110 o '-l A sessse Malaysia 10 - .
A L, i h : ama M3C| emerging
f‘.“" ; ,HFI.,.}"_"* 8
100 Indonesia 00 1;/%“‘5- **.Wpﬁfﬁd“ﬂ:r ... markets
RS e
®
: - Thaiand
I hailand
an a0
Philippines wmws M3 ASFAN
a0 + 0
e 2 P ® @ © @  E 8 8 & B =
= - ; ; =1 4;'_:' L _{I] S J & é e
o = e = = > = ] o o MSCI frontier
x s e - o @ . = o = =, = 2= merkeis
e ¢ £ 7 ] en £ Gt i . iy %)

Source; Bloombera
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SET in the regional context

Forward P/E of Thailand and regional comparisons

wOET

Linit: timeas
B 28-Jun-2017 30-May-2018 28-Jun-2018
el
=* E‘u o o ‘-'1
O g P o Bl
o o ol T 5o~ oo @ 0 < oo o 9 o Q@ v % 85 5w
A 5 2 ] G @ & 542 5 & o € w4 tey Sr= S er oo g 8=
o ¢ O R T b o R g : AL i —1 e e == = o
——a T — ——-——— . H
s |7 E\r rage nfﬂﬁ\lﬁnﬂ'-aﬁnf un 29, 2018 is 1% H
| L) i) & = |.-.. | == o |
Korea China Hong Kong Singapore Tamwan Indonesia Malaysia Philippines Vigtnam SET mai
Historical P/E of Thailand and regional comparisons
Unil: limes _
B 28-Jun-2017 30-May-2018 28-Jun-2018
on
Lo ) =
w -
— - e @O = = E::‘ R N =
& W & 8geo 2 %R 2 S SR T~ 3 g8 3 - 28 - H @
s 2 3 il 8 F o €3m © 3 =2 X € T 7 ~ 2 2 & ¥ P2 e
= 4 — — i — o g o T, - i = m— | b
- 55 O | W] Averase ofBbountis 2 n 28,2078 41803 ol
Singapore Korea Hong Kong China Taiwan Malaysia Vietnam Philippines ndonesia SET mai
Svwrce, Bloombery, *Hislurical PE of SET and mai lrorm SETSMART

MNorward ME Ratio ;: The measure of the price-to-earning ratio (MYE) using forecasted earmings for the next 12 months from analyst consensus in Bloomberg data base.

Histoncal /e Hato: 1he measure of the prnoo-to-carming rabiof Ffe) using tranhng 12 months carnimg in the calculation.,

SET in the regional context

Market Dividend Yield

Unit: percent

B 2%-Jun-2017 | 30-May-2018 29-Jun-2018
|
] &0t E r'l__ % |
2 o o 0 2 S a- c |
e M e it o | o o
o ¢ ; | = = o
3 | 55«
u 2 . il ,
N 433 |
- ” o o ,
g <%  BEr |
|
[
Karea Fhilippines Vielnam Indanesia China Malaysia Hong Kong Taiwan Singapore | SET

1.78
169

0
L]
5

mai

Source: Blonmberg

Market dividend vield : Previous 12-month dividend value divided by market capitalization at the end of the month.
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SET in the regional context wOET

Average daily turnover* (2015 - May 2018) Share turnover velocity** (2015 - May 2018)

Unit; million USD Unit. percent

1917 | !
! 1,686 0.0
: 76.9
" I 2531
704 g A | i A 439
- T - - s, o0 AO4 1 i i
e T aid " il &~ o g | i,
. : " " ' —_ | . — 11.5
140 ' KAl | 123
2018 2016 2017 2018 Jan  Feb  Mar  Apr = May 2015 2016 2017 2018 Jan Febh Mar  Apr  May
(YTD) 18 18 18 18 18 (YTD) 18 18 18 18 18
Thailand Singapore = 3= Malaysia Indonesia === Philippines Thailand Singapore -—a&— Malaysia Indonesia == Philippines

wource: Yiorld Foderabion of Exchanges (YWHE) , there are no turnover volooity of Singapore Exchange since Spor 2018,

* Average daily tumover calculates by trading value { rnomber of businass days
** The lurnover velocily is lhe ralio belween lhe Eleckronic Order Book (EOB) lumover of domeslic shares and Lheir markel capilalizalion. The value is annualized by mulliplying Uhe monthly

avarage by 12.

SET in the regional context o OET

Domestic Market Capitalization Number of Listed Companies
Unit: billion USD,; data as of end May 2018 Unit: companies,; data as of end-May 2018
{..%) Parcantags changs (MoM), Apr 2018 - May 2018 (---} Change (MoM); Apr 20118 - May 2018
4,462
5,278
2,205
1,086 = 2,201
552
482 437 257 933 907 745 691 581

267
5 = § § §F § & g ¥y & ¥ 2 £ ¥ 8 3
2 2§ & 3 £ &g 37 s 0§ 8 3 : =
o — o = Y z L = % m A o] o L L.
= £ = =2 = = o = Ly = = ° 1=
T v} e 0 E - I:.F' = = =
G o
(MoM) (0.4%) (4.1%) (0.9%) (-3.6%) (4.1%) (0.5%) (-6.9%) (-4.3%) (-181)  (+15) (+1) (#2) (-1) (0} (+8) (0)

Source: World Federation of Exchanges (WFE).
* Bomhay SE

ARARANMINEWILTEmAIne




SET in the regional context wOET

Domestic Market Capitalization (%YTD)
Unil: percenl; {end ol Dec 2017 - May 2018)

s T — St —
| 0.6% 12% 22%
|
&,
G -1.1%
2 6% -2.5%
4.0%,
6.8% =% 54% 5.9%
-7 4%
Philippines Indonesia India Malaysia Singapore . lhailand | I aiwan Hong Keong

Domestic Market Capitalization (%MoM)

Unit: percent; (end of Apr 2018 - May 2018)

USD Lecal currency
04% 04% 0.5% 0.6% 09% 2%
28% | 26% | -2 7% 2 5%,
-4.3% -4.1% L 4% -3.6%
-6.9% -5.6% A g
Malaysia Philippines |  Thailand | India Singapore Heng Kong Indonesia Taiwan
Source, Warld Federalion of Exchanges (WFE).
* BSE India Limited - 1

Market Activities wSET

SET index classified by industry

{(Dala as of Jun 29, 2018, rebased end-2017 - 100}

HES L
120 s [N CHUS
7\ i
110 e T N f*"'; i =~ ":-;;‘ou,_,__ﬁ:_-rf%m‘_“_‘ _ _,-._;;"Fi&é"“." — o~ ﬂﬂf'm, s SCRVICT
= . % ; . SETS0
0o w— ST
90 ——TECH
PROPCON
80 e FINGAL
M (2] al [ay] al (o] al (2] ol (2] ol (o] [a ] [a ] (28] ol (2] ol (2] al (2] a (2] a (2] al (2] (2] ol [a @] (a ] - v
o O o o O o O o0 5o b b D oo o0 6 b b o b b b B p b o b o B B oo COMNSUME
ST o E S R i S S e SR o e N - D . AT L AT I A AL R 0 S L R A AT R TR I S i S 4 AT . S £
LTI B R e . . Iy . T R T R T S SO S S = S N = o S T N s S T S B BT | e AR
= s P oo e o j F 8 E B e fg FEd g Eg e 8 oe e g oo
Lay] g ol L= ] - [ ] u — - £ (5 a] | = %] - 0 = [ ] [Fip] [ £ L 40 (Tl = F=
(] = ] (2] T Ny LT = (1] ™y k= ™ (2] Lo iy ol L Ty (]
T T TR ¥
SET index classified by industry il £ oAb IO NNTEOH
5 2015 2016 2017 Apri18 | May18 | Junis || Junis Jun 18
Unit: parcant SET 14,0 10.8 13.7 0.2 -3.0 F& N 80 100%
SET50 0.7 10.6 177 0.4 26 i | T 67%
Resource -20.7 38.5 16.8 1.9 23,1 76 1 8 23%
Gervice 2.8 207 189.7 1.7 =20 01 : =F.F 8%
Industrial 6.7 53.6 28.7 1.8 4.8 1.5 1 86 8%
Property -0.9 4.0 B.6 i 0.3 78 4 118 15%
Technology -34.5 7.5 7.5 1.8 8.2 83 1| 118 9%
Financial -22.3 17.7 115 -3.9 2.9 36 4| -122 16%
Consumption -18.3 6.2 -5.1 -2.8 -7.1 -B.4 : -14.9 1%
Soures: SETSMARE Agro & Food | -13.2 16.3 1.9 2.4 4.9 &8 3l 99 B%

e
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Market Activities wOET

SET Market capitalization and SET index Unit: Market cap (million [HB) (LHS): Index (RHS) 2018 (YTD
— SET Market Cap Index
| | (million THB)
1,754 1,721 1,754 1,827 1,830 1,776 1,780 4 727 |
20000000 - 1,59 | 1,575 1576 1.616 1873 0L 1,697 & . ST 5% | High 18,451,181 | 1,838.96
15,000,000 h r-m E E g E E_'I "‘""!i ™ 1400 {Jﬁﬁ 24? 18} E;Jﬁr‘l 24 ']ﬂ}
=T o] P 2 =T L ol r= o = . o5} ] o P ! &3
HEHEA0 & 8 | = e & = 5 & & & = 5 & = | & |Low 18,107,392 1,595.58
5,000,000 t= © < vy < © = © = E,E,- o = = = ‘ w| | - 500 (Apr 4, 18) | {(Jun 29, 18}
n i ; 200
r m R - = = s - = = - = 2 = | = Average | 17,780,573
= 88 £ = =2 & ¥ 3 § 5 = 8§ & Fp/|c=
= &3 i E @ 2 z a > “ = < = | 3 %YTD -8.42% -9.02%
: e b g T
mai Market capitalization and mai index Unit. Markel cap.(million THB) (LHS), Index (RHS) 2018 (YTD
e mai Market Cap Index
*. i {rillion THE)
EZEE 540 1 566 551 547 571 575 540 541 g0 ss6 o High 330,733 £40.74
: M7 | *""F‘_—'—‘_W"‘—‘—“-L.l 447 |- san {(Jan 31, 18) [(Jan 31, 18)
i :ﬂ\t - - (' (5] o = 42 ¢ i w ¥ i AR g —
nom { K8 B 8 & & E B OE B B B B B B B> Low 300,538 | 416.57
100,000 | [ o 1 = has 5 & T & = = = = S @ o j:; (Apr 4, 18) |(Jun 29, 18)
. o3 ! [ ) M ol &3 (o] [x} [} ) (%3] ] (%] o e} 0
¢ LB B E & B "% & "B "B B ® @ % |8 Average | 263931
5 5 = z & B b % % 2 a a < 6 T |
i R € = e < & o z A = & - 3 3 3 %YTD -22.11% -22.91%
Source: SETSMART, data as of Jun 29, 2018 - 18

Market Activities wSET

SET average daily trading value and SET Index mai average daily trading value and mai Index
Unit: Trading value (million THB (LHS); Index {(RHS) Unit: Trading valug {million THB) {LHS); Index (RHS)
Average daily trading valus SET Index al the end ol period Average daily trading value  —— mai Index at the end of period
~ 2,000 - 400
20,000 14,000
: | L 700
annon M"‘--.. » . ‘\‘&‘ .x'\-‘ L o1sn0  4z0m0 - i
70,000 - 64,160 69,463 ? 10,000 - s 500
160,541 60,067 1308 \\ r—— |
] 58,681 | - 00 -
&0,000 47,755 48,337 | 55,700 8,000 ‘\_‘ i
o000 - 39,924 . ann G000 - | an
40,000 - ! 4000 - 2,528
5 400 2,358 1.450 2,185 4 718 1,690 | ™
30,000 - 2000 - 1,172 957 838 [ 1o0
20,500 8 0 4 i : ; . . : 8
E = g1 = = = = = = 2 = =) = = = s s = =
: 8688 &8 & §!3% % = : 88l 8 &8 &8 &8 '3 ¥ %
x o o < = =5 2 o ot =< = =
%) e O s " o ] o a1 .
.= = L e e
]
SET and mai 2017 |, 2018 H1/2017 | H2/2017 | H1/2018 | Q2017 | Q22017 | Q1/2018 | Q22018 | Apr18 | May 18 | Jun 18
{THB million} : (YTD) ]
Average daily lrading value 50,114 : 656104 46549 58,366 65,610 50,865 42,088 71,181 58,853 61,498 60,905 57,390
% YOY -4.59% | 40.95%} 0.26% -7.76% 40.95% 9.29%| -10.09% 39.94%| 4221% | 53.24%| 4166% ) 3429%
14

Source: SETSMART, Data as of May 31, 2018

ARARANMINEWILTEmAIne




Market Activities wSET

Average daily trading value and trading proportion classified by investor types

Unil; million THB
9,403
8174 8174 A,.442 8,749 8,427 8,737
; f 7,464 8,088 7.502
&i?g E,TEE d.,?gg g’&ﬁ E, 765 g,gﬂg 6,590 E._[I =0 25’154 ;:;2;?1 ﬁ: 396 6273 6220 E:EEE
8,200 ! ; 23,780 ) 23,872
54572720 Ay [insd BERR  sda 4994 ' 23,222 > 23,030 23178 33430

13,032
24208 26,951 22,847 25560 26,951 25797 qp7os 28,107 23117 24936 (20 68n 27322 24106 23996 | 213091

20,114 65,610 46,549 53,679 65,610 20,865 42,083 67,313 59,853 78,842 68,130 o6,428 61,498 60,305 57,390

Unit: percent

10.48%  12.46% | 10.31%  10.838%  12.46% @ 10.04%  10.68%  12.45%  1247% & 11.93%  12.37%  1315%  13.15%  12.32%  12.00%
11.01%  qo31% (11.47%  10.87%  qpaq9. | 11.03%  11.35%  1047°%  1011% | 11.10%  10.59% 9.63% 10.20%  10.23% 9.80%

0.23% 0 a6 15y, 2944%  3082%  g5qsy,  2022%  3096%  3a00% apegy  3266%  3348%  3609%  37.45%  30.06%  4083%

48.31% 489 (4908% 4T.63% g9 gy @ SU72%  AT04%  4308% apep9s  44.31%  43.86% 4113% 4020% 30.40%  137.27%

2017 2018  H1/201¢7 H2/2017 H1/2018 Q172017 Q2/2017 Q1/2018 Q2/2018 Jan18 Feb18 Mar18 Apr18 May18 Jun18

YTD
{ } Local Investors lNoreign Investors Local Institutions Froprietary Trading

Source; SETSMART, Data as of Jun 28, 2018
4=

Market Activities wSET

Net trading position classified by investor type (YTD)

LInit: million THE

116,182
74,743
-11,081
-179,844
Local Investors Foreign Investors Local Institutions Proprietary Trading
Net trading value of foreign investors
Unit: million THE
'---------I [ ———— L]
i i . i i
1 ! | i :
i ] 13,022 - 6,371 6,652 ' i
— - = S = ! i 4
I i ! ! i
i I e i
2040 : _ -57,992 i 51,734 i -48,714 |
I | ] [
| 179,844 | 179,844 | “1e1Rde | ;
2017 | 2018 i H1/2017 H1/2018 | Q1/2017 Q272017 Q1/2018 Q2/2018 Apr18 May 18 i Junig |
1 1 [
i 1 ! !
LDl S

Souwrco: SETSMART. Data as of Jun 25, 2018
16

ARARANMINEWILTEmAIne




- -
' § uil...'. .
Proportion of trading value by market cap
; r . L 9 g 20% 18% 18% 20%
1% 11% 129, 11% 'iE‘l;:n 12% 10%
1 &
SET51-100 4% | 9% | qay (%% | 5 4% 0% s e 3
S5rT31s0 1% 25% 1% 25% 1% 12% 269, 24% 24% 25% 24%
SET11-30 | 18% 18% 18% 17%
. - 269 405 507 :
SET10 |pgsy| [S4%1 ' [Sood [84%1 | oor  ogey| [32% | 46% A 35%  36%
Daily average trading value (Unit: million THE) 80,114 65610 46,543 65,610 50,865 42,089 ©67.319 59,853 61,498 60,805 57,350
Proportion of trading value by sector
- i Others
+ 0 u o
Unit: percant , data as of Jun 29, 2018 23%, 20% 279, 20% 28% Ao 20% asu 20% 22% 22%
Congtruction % 5 , B
Food & Boverage 4% g‘.{g 3% && x éﬁft g:‘% gé g% ﬁﬁ
Petro 6% 6% ; 6% i 2% 6% 3% : 6% gor
Construction materials 6% 8% L‘? 8% 6% 7% T% ?‘E-E 8% B% ga;,
Commerce | 7% 6% F 6% 4 6% ] 5% 5%,
Transportation = gaj 7% 79 7% 7% 8% 700
nformation & Communication Technology | 8% 12% 10% 12% 13% 10% 12%
Hank 12% Ih 12%, - m
i) B H 2% 8% i
Saurce: Sk [ SMAR| 2017 2018 H1/2017 H1/2018 0Q1/2017 Q2/2017 Q1/2018 Q2/2018 Apri18 May 18 Jun 18
17
Number of active investors and active rate” Unit: No. of accounts {LIIS}); % active rate (Rl 15}
clicnis aclive ratc
800,000 E b 40%
1 ]
Ht o
800,000 - 257%  252% | 248%  246% p3qy  244% Coor  26A% 2Ba% 0 B8R 28a% % e | 242%] 30%
3090 424 405167 i 1 |
= ? 1
400,000 | 335:302 361,300 | g5 479 351387 535753 954,027 386,357 3MIAES 345681 390,443 374,360 45 yy 1! 361,081 509,
: |
200,000 | L 10%
i |
" : |
0 —-— — i — e — 025
1 1 : .
2016 2017 May 17 Jun1? Jul1?7 Aug1? Sep17 Qet17 Nowv17 Deec1? Jan18 Febh18 Mar18 Apr18 :__M_a_y_‘lﬂ__:
2017 2018
2016 2017
May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May
Number of investors (accounts) |1,353,225" 1,510,053 | 1,414,331 | 1,426,178 | 1,437 826 | 1,450,607 | 1,464,845 | 1,477,606 | 1,496,421 | 1,510,053 | 1,524,543 | 1,540,062 | 1,552,632 | 1,562,344 | 1,576,062
% YoY of Number of accounts B7%° | 18%° 9.7% 9.5% 10.1% 10.0% 10.1% 11.0% 11.3% | 11.6% 11.7% 11.9% 11.6% 11.4% 11.4%
Trading Value / Accounts 3.18' 2.80" 2.57 2.68 2.37 2,69 3.26 315 332 2.84 4.09 3.49 ar3 3.20 2.35
{Million baht)
% Yo of trading value §
10.8% 1% -29%| -208%| -232%| -20.6% 2.8% -2.2% -3.3% 9.52% 34.7% 28 9% 34.3% 51.9% 30.3%
Accounts
Source. 8ET, Mole. 1. 12-monlh average 2. December info
* calculated by number of active accounts / total accounts; active account is account which trade at least once a month
** Data as of Juny 1, 2018 18
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Market Activities

Number of active internet investor's account

wOET

Unit: Mo. of accounts (LHS);, %YoY (RHS)

1
00,000 - 235570 251,599 |(244,637| 243,864 227,873 244646 270,587 272,254 273,364 239 181 284,396 275,813 263,337 244,601 ! 270,553 0%
i L] (] | =
20U,UUU i 1 |
: L 100%
1 I
100,000 ;}r, ] e — o el il Eb;, 2_:;,_ ;;.&. | — il— -_J,_I_w__:_.i";r-g i 0%
o 8y, 1 o o n ' o, o I B
| ?f .M"E A% P g 40 =% = ] I | ._? JB_ R 9% JI_' = __i.. 100,
2016 | 20171 May 17 Jun 17 Jul 17 Aug 17 Sep 17 Oct17 Mov 17 Deo 17 Jan 18 Feb 18 Mar 18 Apr 18 :__r_ngtla__:
Internet Trading Value Unit: million THB (LHS); %YoY (IRHS)
600,000 | ~ 300%
- : 450,532 431,925 495,485 i
372,805 232,449 | 310,820 416,499 303,882 398,888 389,225 | 351,8981 zu0u%
400,000 - s || 285,124 285,833 304,518 | H i
' ! 228,179 o . BER it 100%
200,000 - T T i e s e £ & o 2 29, - 0%
10% . 5% 6% 1% . 50 16% 23% 21% 239, 1 00%
, 5 B i B N =N BN e i | o
2016 1 2017 1 May 17 Jun 17 Jul 17 Aug 17 Bep 17 Oet 17 Mow 17 Dec 17 Jan 18 Feb 18 Mar 18 Apr 18 May 18
% Internet trading value 2015° 2017° May 17 | Jun 17 | Jul 17 | Aug 17 | Sep 17 | Oct 17 | Nov 17 | Dec 17 | Jan 18 | Febh 18 | Mar 18 | Apr18 | May 18
Comparing with total trading value (%} 34.3 2.6 | 31.6 33.1 29.0 30.0 34.5 35.2 32.1 31.0 29.9 29.3 | 27.9 27.5 | 27.5
Comparing with trading value of local 64.9 6/.0 | bl.4 68.2 66.8 6o.4 69.0 69.0 68.52 | ©B6.0 67.5 6/.2 | 67.8 70.2 69.8
investors, excludes local institution (%%}
Source: SFT; Nate: 1. manthly average value 2. calealated by average of monthly internet frading value f average of monthly fatal trading value Active interset investors is account which
trade at least once a month. ; Data as of Jun 1, 2018,
18

Market Activities

Asset under management
Unit, million THB, Data as of Jun 29, 2018

wOET

Met asset value

Fund type End of year End of Manth .
YYTD % proportion
2016 2017 Mar 18 Apria May 18 Jun 18
Equity Fund 1,141,779 1,375,319 1,477,629 1493,725 1,473,540 1,389,522 1.8% 28.6%
Fixed Income Fund 2,505 2995 2,712,954 2,858,520 2580275 2614212 2970263 -5.3% 928%
Mixed Fund 287 895 371,758 402,508 384 485 383872 386 328 3.9% 7.8%
Property I'und 287 629 204,052 146,684 147 506 147 684 150,790 -26.1% 31%
Infrastructure fund 235937 247,296 245,841 248,093 247,896 300,374 21.5% B.1%
Olhers 87,511 76,434 78,782 81,398 80,458 786818 2.9% 1.8%
Total 4 558 545 4 587 846 5,008,541 5025482 4 857 660 4 885 892 -2.0% 100.0%
Equity fund classified by destination
3Domeslic Eyuity Fund (Bxclude Vayupak Fund) | 6198081 773357} e 803781 814071) . 8007308 ... 780087 09% 1 358%
Vayupak I und SR G A6E, 250 4kn, H1H 4} BEG At 6D Jhh B -3 % 2h4%
Forclgn Equity Fund 193,245 232,712 270,233 275488 274,240 263,235 13.1% 18.8%
Total 1,441,778 1,375,318 1,477,629 1483725 1,473,540 1,398,522 1.8% 100.0%
Equity fund classificd by specialfund group

Long Termn Equity Fund (LTF) 337 392 387,126 351,683 385,650 376,291 358,975 10.1% 255%
Retirement Mutual Fund - Equity {(RMFEQ)) 73467 100,576 107,980 104,286 104177 88,002 -1.6% 7.1%
I rigger Equity Fund 188549 2,053 2,338 2,371 2,728 2,945 43.2Y% 2%
Other Equity fund 383,334 508,307 579,809 587,752 601,782 584 898 19.5% 41.8%
Vayupak Fund 328726 368,250 405,818 403 6686 388,560 355 699 -3.7% 204%
1 ntal 1,441 ./¢9 13fh350 1.4/ 629 14935, 7725 1.4 /73 5400 1,388 577 1.8% TR MG

Saurce: Summation of Asset Size by Classification repoart, Association of Investmant Managameant Companias
Mote: In Jan 2017, AIMC adjusted fund type of 1 Mixed funds to Others fund
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Market Activities: TFEX

o SET

Average daily trading contract classified by instruments

Unit; contracts; Data as of Jun 29, 2018

2017 2018 %YOY? | H1/2017 H1/18 Q117 Qzn7 Q118 Q2118 May 18 Jun18  %MOmM*
SETS0 Index Futurﬁs1 107,873 171,068 58.58% | 095,626 171,068 100,757 90,324 175,814  166,165| 143,225 207,742 45.05%
SETE0 Index Options 4,433 5,850 34.41% 2,705 5,850 2,450 3,151 6,742 5,088 4 710 6,412 46.75%
Single Stock Futures 194,593 265,313 36.3d% | 173,986 265,313 | 189,815 157,628 285,332 244,626| 221,844 | 317,828 43.2T%
50 Baht Gold Futures 783 68D -13.24% 658 680 623 622 716 642 708 535 -24.53%
10 Bahil Guld Fl._llura::::i1 14,347 18,330 27.76% 11,117 18,330 8,083 13,209 16,521 19,787 17,989 19,238 7.50%
Interest Rate Futures1 - - M. a. - - - - - - - - n.a.
Silver Futures' - . A - 2 = . d N ] | na.
Brent Crude Oil Futures’ : % A 3 . g e 4 5 g . h.a.
USD Futures’ 1,422 2,588 82.06% 1,073 2,588 007 1,244 2,536 2,642 2,417 3,018 B2.06%
Sector Index Futures’ o al LA E e 5 = . Al = = La.
Agricuitural Futures® 44 g1 86.41% 31 81 7 55 16 148 211 185 -7.34%
Gold Deferred® 722 732 1.30% - 732 - - 631 774 817 537 -34.25%
All F"i‘l:nnl“.h.il‘.:i:sE 324 217 4B4.751 43 35% | 285284 4B4 751 3037 266,234 488 817 435 BE2 | 381,520 557,004 42 12%

Source: SETSMART

MNote

! Calculate from the total volhmme tradead

during that period, dividad by the number of

busincss days in that period.

Calculate by total trading volume of sach

instrument / numier of business days of

each instrument.

Calculated from the average daily frading

volume of 2017 with 2018 (Y TD).

Calculated from the average daily frading
volume inJune 2018 compared with May
2018.

TFEX ready for first agricultural tfrading
"RE553 Futures" on Feb 15, 2D1B

¥ TEEX rearty for gold deferred fitures

trading on Sep 4, 2017
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