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N1sBioAUNWIdUUIU USEN A3 Tadadnd 3ana (PTGLG)
Tudadou 9.55%

Q: rlu BAFS fvidnunaussivandusnisuniu

"HUOWUSTWIVAANDGA GANA" : ADVUINNJUDISISANTUOUIN 1WSI:usSENiaiNMsavuIusaunu
AU PTG 1dodvustinsaunu "BPTG" Idofsshvanntusmstnuulu brand PT uufdu Adada
S rSulnsyMsuuIus:uUnauuayinbuTubgvnAIKGD udy BAFS Group fv 3 IiHy T1ann Adu
AUHUNEMTIBUISYAU ASVHIORIWIWYS AdUAGURUNASVENDU AdVHIQEIOSIA=-d U By
Insumsavnatauvidumsuuiunauuavintuiugvmaikio GvidulasvasvisugnuanunNiISuLEy
WaWIUA BAFS Group Dn21udvihouvuin 1dodovaausuiruiumsuoulaoonisaRiiabuain
ns=usunIsuuavinuunvau Mmidlnsymsto:duds:Tuslicous:INAoUVINISY

"misavunuiudnruruisounuiu PTG 1Gonodvusen BPTG Tudul Bua=0uraisuRdiunisasiy
lomaluounna a:tvanandoviAuuluuiuuovnmymasgRdnsatuauunmsuuavnivio 1doyoy
AqUSUININUASUDUINDONTUA" KUDUSIUIVAFANGA OFNa Nald
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"HUDUSIBaVAANGA afNa" : USEN4OvDMSOWIUL:WULINAAU
MV 3 1IiHv THIduRawnsadoy 10ovannnAuUSsruRavAdtnNIuIVHIO
T3as i0undudianivHasvausoy SulAnunwiR=wautnfiduauin
sniHAUsnussnnuLUNaTHnd la=snussnntintu TauDnsTHUSMSAL
aomufonuth amuAunUou 01Hs RDAUMWIA:sIAILINLY dou
AAuUSIBruamdauchuthdu SvaSariwiwusOiuRGanumyHasy
HUWIaU 1 awnsowauuntAidugaduouaoiua:=aan TAUSMsnU
snuudlvdouunna sonaluia:saussnnuunaidnic

Is57Wov3n 3 Judoidurasudu msiduthdudvaninsnno=cou
aaluldluowaa 10u 3 10u 4 ami Buiduds:msiisnAonIsIEU
aotusms Tauimuauaiuanionaviniu BuidonanamUnnIHLN:
au Tumsin:=uuuiomsiuounnatosududviny 2 useny Onou
LVHUWIGUIAU a-msrinssivamusudnistintu BAFS Tuinurin
nou Svidonn:BSuusonmy PTG Tumsyauindadviuna:niu mn
PTG dovmsro:Ishuonintooniu BAFS fwsSoualiuauu

Q: rnluniv BAFS Jvidon PTG Tunissoudonivssio

"HUDUSWIVARANGA GANA" : IWs1=3uBuiUGIgUSHIS 1d= PTG 10uusBnniHuicisvuniu
YAl IIR=aunsnuuiuIuoudy uuwionisaniGuiauanAanAau IalugaviAnEANG 101U

EHSHMTE PTG Bunduunia=uunuiamsiuouivuin udiusuduna=soidudniudududu 2 Tu

]
T —— —n

Us=Infi 1a=An313nTLuuR=I0ududu 1 BAFS SvuovHAgARDIuoldund Guva:fliniy BAFS
iaulnluaou
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"HUDUSWVAANGA ANA" : My BAFS THawlasunishis
finun Tuldiawn=Au PTG noulis uavnuidovnisGofanisus:nousn
0INFAUIU 1WS1=UovQIadMudltuIuouInn souudlwin (EV) 9:U1 1S)
IVUOVQIHINA=AVAUrADNISSD EV misiuvdunusniny H3osnUam:
OANUVIVD: 1didovanIsIrssAInuaAuNIsIButnduINAYIULING
30 U 1s10Us=aunsniuinia:isiosaidiuinduudvisioyus:=uary 80
Au THniRgaluus:nATny Gisadlsuuus:=NousnudVISIIY 1STEIWIS
13A2uSaINMIsIdudusms UNTBUs=nousnauAIsIGaVMSIA IsT1fuoy
IURTULTWHUNGN TuauwlwduduRudasn EV AIKUA=EuLIN WS
sn EV mdvluauutu 15auisadn fwiiu 30 Alaiwns/3oluy a=s:us
nwibiAuUsuru 15 AlaiuasAdviuavndu 1a-0303v-Huauouuin 61
insovuuanidintudivalitiv GafdovHuaIdd 1wsi=a=0usn EV SJ0
JruHISoVIUQINDSIIA:UDINDS

asvll BAFS ioviidaaonin MOU fuusEnawund AnuiiSounisuaniuainds
Tuiovinu TaumstnnuainasunididuiuainasdrsovdHsusn EV 1a:-0nisdada
USBNAWBIAKaWSWAR=ItNUIUS=NouUsO EV Tuiboviny iwsi=nolannbnisidsn
EV Tumsiduthduindovbu GUouuin 1s1Udvssiauu  Blue ocean Tunuviu
nulns 1snaunsnuuwnanisia aoldistuoviuidonaia CLMV 1a2 niv BAFS

uavaaNIRIBY BuisauaviasvnisinoudnvAv=tovavnu TUMuAUGLIN 1a:1s10
U§Gnanuams*uﬁﬁméauﬁaujuﬁ:} Ao Bafs innovation development Budulisy
fR=louTrdouaafoiBovuavsaus=nousnifiutngu EV nou nahtioriuniy PTG
AoWLNIdoAS ns=i@duanistAviliuvwd AvdoviiAtNoU AdBUAU Ia=t0uuTy
JuTuounnaAU3NINAKTY
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"WNANY Sufous:=N1s" : IAINADIUNSNUNUDYNIY BAFS 10
Us=TustivovnissounudoviGAianitionitiun 2ansnidu 3 20 A
a0V T30S Ia:MIWILYS IIa=uonanUADEvUSIa-ILaon
Sur3ann Tauawn:Abaoa 2.00n 200 awaasaod Sulifo
watviSovindunou 619:1UGvIBuYsIY IIiay 1Buvudy asvuu
fo=10udan 1519 wrotulUiLsnoUUTUNVIHGDOUulUNWIU TU
wuh Uaa TUBuauwla 20 2 fiIs 0nE3ns Afiwiuys asy
Av=IdudaRIsIAINSnIAUIINES:US unsaassAUIU Tauaasy
Uo=rhFishaunsauuvanuiy da0uuov PTG Tdivo:uinlu
wszistansaiiasvaavintutidudans=o1ulU lus:u=panau
IuS0udiovavsn W&y 1ws=SAbNuDR=04A 50 Alauas asy
UAonownIsIBulona IdavhdArudnus:iGurty A MHINISY

auTodhUunonAvIU oYnauu=ASUI s:=UU Low cost airline
\

guidalunnndvHda 1foud:NndvH30 Low cost airline rinlA
A2WATUNSOUUD=UNN 1d21Us:NounUNsNIDovVINUavIasUNIS
noviAud nonfdviuluia:OndvinduonnmAuiuinSoviu (=M A
ist0flomalunisuiy 1IsIUGoVIVSNNNNSYINWHIIAD OSVUAD ‘
AIWTOHYUADIWE=0oN LnTU | A

uruzAroaviniu nnn 5 Dd:0nsyouunsy aldautiou &u

snussnntnuu Ruidouauduiduounnd thidulunisuuaviiwy A
gunnd dasniovsiA 3 dwnawniudsadu ia=s1AiEutu

nnq U s=10uumASIavnAAoun2onUINAAUTWI=ITLUYI LN

Ju GuAoiHauadnmluisT3vidauarinnmsuuavnwnoasvaiduavi

d1AruuN
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"WrNny sunaus:N1s" : UviauASU ohumiumiiaw):na
Uudnuu Tuuovunnoulunondu mvonu PTG Auanoaoviu

Anudo 1wsTzasuIaathijuonAuiubuaaofvuay iu
IWIa0MsifumGikdoudhduuovindovOufRtugondvUs:INF
IWs1=a:UuludmMsA2UALMISUIY PTG 0199:1L1S0 U1u
ChuomAuiuldiuounna Taumsuiu BAFS H3oUioru
uov BAFS nandovidmsaulrialunstidiumonmaAuiuidy
undaunulu ws=aoul BAFS rinauiA 2 Ou ia=aunudun
OWIVHIO AD dluny 11a: asa

Q: U990unsT3ununidinuaiu
IASOVOU UNIUNHSo1I0WNNIHU
la=00U013Us=unuin1IHS

Q: Ul BAFS:-laf % Ifivuriul 60

"HUOUSUIVAANDFA GFNa" : Tudduudv

(hiuindovbuisduiduvgusmsaaiiu vuad "HUDUSWIVFFINGA GFNa" : BAFS 2:16uln

=AUy Tumsdidndiguusenaaoadu  Tddind 5% U0l TauddurTiviiINSSAKAEN

JHdurSouaatnduudHuwiuauiulu vovishiuunu=d Ao misidudnguannmiAuiu Aa

GudYnuNca:usEndR=tiththiuannATHu 0u 80% udvswIAnvHUQ SNauHTVR=U197N
Sovuudvinunno Adadduvovswidoun
Us=Iru 20% NaHaVNnoIaSafo=Imutudu 30
- 40%
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Q: 1&20U PTG Avibidulon %

"OANG SuMauUs=Ns" : Tauus:urudtidnvdiculadu 20% Taunisiaulavovsuladd ui9InNMs
uuUaUNamdusnisuntiu PT Guusdng avithiduuuilutu 300 awndad sounvnisanidusns
LPG NONsuu Ity 40-50 awuiaad

"HUDUSWIVARNGA GANA" : Adaoullnsynisistoyi 120 duuin 1@uvid3IsIDNsavsann
Joundo itiovonaniHafish&vnniusi-usuanumsidudniuficouibovia:-aassrundiGuuntu Tau
jaw"= Low cost Aaouibov [OUSLNrufiay Otisi0msdvsniuindu 3 Au Sudovdvouidd Us:nou
fushoouRidaadssrund aoudussunabuluunufv-0aaunubuasuiliov Ny BAFS Jvdiovdnusnitu
(uurvhualuRaassrund 1stiulaGosaliu ws=a=0u gassrundifounias 10 U sadutivoiyuoviu
Us:=uiru 12-15 U snﬁaassmqﬂUS:uwm 40 Au IST3vAoVNUDUIDIDaN IIA=BUIVAUUTHY 1s1f=0sn
BUTU

daulswnufis Baluus:nousn GalaufistAadUGiAD 10 Audod Me=OuanouinudtioRuus:uan
23% liquru=iduanuisiuaynIsaanalufl CLMV K303 Us:InASun fAistaiuisnn:uwla TauioiBy
fIsTUs=nNousnIiasistavunufR:IuinG iwsi:a:duishauisnuovnisaanauavusendung Hsonauwo
udunIadniuo: TuIByY

"HLiDUSWIVARNGF BFiNa" nahonvriuan sa EV 1duinsuduovlanffmdvun ouivAuonaim
INMAVIUIKUN:AUSD EV AAoludavidvamdnunsaluaiusiunivnfuionmuluaunudu Sululasvms
gossnundiva 2 BAFS IaiasuuownothiulSiasaisuusouids SuiaSanoulnsvmsuovmasys unAa
S3Us=nAslAsvNIsgassruniva 2 v=a$aluidoununiwus 60 dounfidouluidu waASNuU 61 By
isyia$asuusou dnoulinmassidouluidu 63 1sAddadHSUINLTWENTRSD EV 182 SovdviHa
UisiAaan iAis1auisniduuoauvld 9InusBnRiIsTAviuL Ao USBN BAFS INTECH Gya:Ofu
Viuiduausulny luuAnu@nNG Sunaus:NMs AY TRwUnvUTHLUqRUTRLIN Iws:isnonuuniE&D 1A
AUSUTHUATARvUNa:DaouTunisaduf 1dudiu: 9591¢0soV IwsTa:Uudvaviuavinsyms BAFS
INTECH 3:iTfistesruidulald na:ounnafo:10uaasydnduniv
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SCB EIC Hau Fed aunaniusamiHNn -
()
. - - = = L ] | = o Economic Intelligence Center
wsaHusu dot plot 1avzinda 2 nsulnidi

INNISUSEYNALNSSHNISRIBUIBNISIEIHYDISWIAISNA N FNS T
(FOMC) fHaiufi 12-13 figuieu 2018 fiussyn FOMC fufiususasn
aonfunluune (Fed funds rate) 3w 25 bps lUatifigae 1.75 — 2.00%
WoaNAINH Ustr1adn1sn1sdusnsinanlenluuie (dot plot) waaals
Wininasdenssuns FOMC ldusuynuaanisinaenifonluuisdu lay
fualiindnziudasinondeulovissin 4 aseludfl (@ ndEnd 3
ase) Buazrhlidasiaenleulouiuansst aglugie 2.25 - 2.50% o
Aul 2018

Fed USudusasiaanluauiAasugiaansst fudeunse niou

[

UiynuevdonisiivlnzenAsugialusosrolufiiu lapussfindn
\Asugiaansgl wgnfiruunseusldotroudounse (solid) Fof

Funimsustguasenonfisengsalduiunate (moderate) lnsane
Frunanauseaud Fed szudnnisitenudoudoundanasdnsinisineg

1
J= =

LHIN

1
=

AAAIALLSIITIHN

(4

vrgvanay (declined) dvueda HaAITN gUNU

SIBINHASIADUASEYINTNSINIS I HAzAveEluseius (stayed

P24
[

low) i d9AAdNAUMAILEYINSINISITNIRIHGOWN.A. Nanadg

= <

524U 3.8% ngalusau 18 U Buanausininf Fed waaianisadliin
ALAESEAU 3.8% WANTH donalid Fed UsSUuAIanNISHo®SINISITNH
Y 2018 avluf 3.6% a1NLAH 3.8% WONAINH NISLEIANUNIAASIS W

NAUNINRFIZRRAIANNATEafIauluNIsSUSIYNASIND W YadeNINIS

Ja

anuNAENgRduaaiulnog1aLdunse dnsudnsTuiaaUs UGy

dusiation laglwdoun.a. dasnuiuionald PCE agN 2.0% Lazdnsd

P2

WnwWoNHg1wW PCE ogfi 1.8% vinl# Fed Usumanisadiiuinenalul

o/ 9/
= =

2018 FUlUA 2.1% 21BN 1.9% uazdnsTuioNugudulufi 2.0%

1
=

PNAN 1.9% FoRsITUHDNANTH N1 nNanIsidasgeuduslnad

(4

JYYAIFDLHDY AT 1IUS TN URANKUAD sAINDIS1AHINRAUIHAa1alan

2

AUSUFITH

Fed Usumianisednisaumsanibaulaune (dot plot) lneneginasdn

U

aantioldsin 4 asulnd 2018 a1AlEN 3 ASY WHova1n 1) ukluNgay

sugnandouusanIf Fed waaanisadlilaganizdnsinis31aaw

(4

fifvanavsation wonani asugiaanss lwdrNmdovealded

wiliNggredldogtusotiion ann1saaHAIANEWNYBTBGLG g

P24 U [

usnszEuNsaINuHaINnIsUsun 8 wWaldulddnegeesguraannnis

NI UUSEHIMDIAA A Lazindedoniansasounduuwalinfiulaann

(>4

AANALS I RNANA duNalst Fed UsSuatanisadnisiiiulagaye GDP U

2018 FULTU 2.8% NBN 2.7% 2) LASYFAANUIILNSILATSIAHINY

b4

Ngududunalionsiiunamlufuwlinusugaduuazagluszaurin

wNgsalion FuazanuanunisusuIndasiaaontioulouiy wanann
H A2YTUANNANSENUAINFIASINATISAISENINANUSTT Lazuseinea

2
=2

(A2

o [ 4

dfydaorarinlisiafuaidngevansss FINAFHDIAIN

X

M

De

g

Wnooaansgt uscuzsalulfdunm uas 3) faud Fed acUsudw

2/
[54

sns1aantdunudl 6 aseauusuatad 2015 uazlunisuszguasaiiin

Asufl 7 wen1emunisiiundaeglussaunauaatslioisunulugied
2015-17 (5UN 1) vinl¥inisusuaudasinontloulouiesin 4 asaluli
azlivinlBnIzNNIsERFvsIauiull

4

nsUsugudnsiaantivuazuszniadnis dot plot Nigedu U

lUanfiaaradiuluaiana Jurvinltearanisiiululénouauas
[ o % 2
SULSY NMPRAINISUSYNYISHIAISNAansst (Fed) taSaRulu

[

2]

=

1 13 Agu1au 2018 Aaauansst Usudlananios laaaudl

o

natanannsngadlaratanairnanay 0.5% 1N IRNDUNHI A

[

AANARANNSWEY S&P 500 anad 0.4% YadcTiduiAItEHADaa1Sans g

av

u

Vana1auduAdu 0.3% NanaUUNURHSUASSgUIaansst o1y 10 T

22

FJULaNHouN19gN 2.97% EUSURHUINADADAAISANSTT (HE10LE1 YW

HoouAIaINyIaNHouLNYY 0.04% a1ns1A1TUatiouR (Jso)
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SCB EIC xau Fed avmanalugniHnNf
SCB C)
. - - = = L ] | = o Economic Intelligence Center
wsaHusu dot plot 1avzinda 2 nsulnidi

NsUsSuduIns1aanidurlauly 4 asalrd 2018 o1anliiie

AMHNAUNIRIHAA1IANISIERIATN LHTASINARD ULINUAHSUASSFUNA
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Ingscuzaazdonausugudnatiugig laudloBuaviinisusuausns,
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[

VACAVNAFI DD 6

ci.-

SINANDULNHWUHS URSSgUIalNYszuza1lBRUS UGy

2

Woei1vH1 HanNaINHKR ANNFNAHSIHAALEAHLERITNaRaU

2N

wni ned sensitivity slomanauLNKT 209a1s51 HounINUSLNAD YW

9/ Y]
o = [

lunfiniadiuwniu dusuniznisiulanfiaznessfafduiu o1a
rliAaanudsauduteusanafifianuwsizuremaasygialé us
3loBuouINinauNHLEoNANNHATNAMHINUIINILAS YEHa YD

Uszinalunguaanafialva Sevililnewdyanudoefisn stz
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Usainafifiafiosmwmaasugiafidaudafioisuiuusainadug u
nHNA

wii yield curve ge9aunsst azfianuduanavetadaliion ud
SloBnavinasduliilusmduduaurfioniasugiananasld ns

9/ 2/
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Usugusnsiaonewlourslugrefidiumn virlisnsiaondossusd
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The Stock Exchange of Thailand

WUIE: A UUW

Unadvu e e gvE
yae Oa yas %o yaA %%
dotuludszing 7.405.79 12.40 4 813.20 a.06 259259 -
Ty fiussnndnving 7.6508.93 12.57 7.207.88 12.07 301.10 -
Tnasvuslsava 19.586.04 3278 20 220 30 4393 -0.643.35 -
TnanuTldluldssna 25.240.94 4225 18,491.28 30.95 6,749.66 -
yasmnstamaasauTuzie 1 - 14 .o, 2561
WU @UUw
unaIvu ifa v B 1| ang
LaA % yaA %o UanA %
aorTululsziva 62 44976 11.87 46.739.15 8.80 15,710.61 -
teyfiusdnnanning 62 849 36 11.95 64977 82 12.35 -2.128.45 -
Tnauslsana 200,631.47 38.16 224 600.23 42 71 -23,918 .81 -
TnasvurldTulsema 199.853.26 38.02 189,616.61 36.05 10,336.65 -
um:i1mt;ﬁamua:ﬁmfmu{d 1 1./, - 14 il.21. 2561
WU @ UUW
unaavu i yiplal fing
yaa % yaa O yaf %%
goTuiulszivea 791,702.14 11.02 72119573 10.04 70.506.41 -
TeydusSmdnvawe 916,620.56 12.76 915.587.79 12.75 1.03277 -
TnaMUGElTavA 2.531,476.85 3524 2,686 821.62 37.40 -155.344 77 -

Mnaaunm ldiulszina 2,944 001.73 40.98 2,860, 196.14 3081 83 805 50 -
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Market for Alternative Investment
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1,121.70
243391

93093
1,266.08
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uaﬁh'ﬁamu 10 auau

vianwawel yasal AOM

(000 uwm)
PTT 5,207.892.93
SCC 3,334, 397 40
PTTGC 2.837.573.92
KBANK 2,355,525 .45
ACT 2017 508.70
PTTEFP 1,918,717.30
GLOW 1,753,806.60
SCB 1,483,020.55
TOP 1,421,764 .35
ADVANC 1,352.709.80

USunaudiana 10 dusu

Gl Y] s AOM
(viu)
SIRI 152,243,500
TRUE 144 043 800
TME 136,699,400
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WHA 106,780,800
QH 105,181,500
PTT 103,017,600
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- BT IR TS T e
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6.35
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-10.00 (-2.25%)
-2.75 (-3.18%)
-{)

-0.25 (-0.37%)
+1.00 (+0.74%)
+5.25 (+6.27%)
-1.00 (-0.74%)
-4.00 (-4.68%)

-0.50 (-0.26%)

ulasuudag

(%o}
-0.05 (-2.86%)
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(%)
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+0.01 (+16.67%)
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-0.60 (-3.33%)
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